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THE HALF-YEARLY MEETINGS OF THE LONDON 
JOINT STOCK BANKS. 


TaE meetings of these Institutions, held during the last week 
or two, have been far more demonstrative than usual. The 
figures in the Reports are not so entirely satisfactory as in 
er years, and the Dividends are considerably less in 
several cases. At the meetings of the Union Bank and Joint 
Stock Bank, the discussions became warm, if not excited, and 
shareholders were found who seem to have used language the 
very reverse of reticent or shy. As regards the Union Bank, 
it was natural and inevitable that great dissatisfaction should 
expressed at the nature and result of the transactions with 
the Brighton Railway, and also with the close identity which 
seems to have prevailed in certain leading respects between 
the personnel of the Direction of the Bank and the late Direc- 
tion of the Railway. 

Bluat remarks at several meetimgs were abundant on the 
necessity of caution, and, generally, the disposition was evident 
to be suspicious and critical. 

It is one of the defects of public companies, when applied to 


peeking, that the business meetings of the partners or share- 
' olders must, of necessity, include such a large and miscel- 
hee 














laneous assemblage of persons, that real consultation and 
inquiry is impossible. The choice, in truth, lies between almost 
implicit faith in the management, or a style and line of opposi- 
tion highly dangerous in the hands of the ordinary attendants 
on such occasions. And hence the sudden changes of policy, 
persons, and objects, which have so often brought to ruin 
institutions of great promise and solidity. 

In the following Table (A), the comparative Liabilities for 
six of the leading Banks are given for 31 Dec. and 30 June, 
1867 -— 


(A) Loxpow Jomr Stock Banxs—Half-years ended 31 Deo. and 30 
June, 1867—000’s omitted. 
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Balance 


Capital 
Forward. 


paid up. 













Banks. 


Lon.& Westmstr. 
Lon. Joint Stock 


449,| 
990,| 


Imperial ......... 
Alliance 








90} 1,32 ; ice 6, 4 
5,958, 5,219, § 34, f 
We have here, a considerable increase in the paid-up Oapi- 
tal, a smail increase in the Deposits, and a very marked fall in 
the Divisible Balances, and also in the Balance of Undivided 
Profits carried forward to the current half-year. All these are 
indications which suggest the strong probability of still lower 
Dividends in the course of 1868. 

In the next Table (B), we give the Assets :— 

(B) Lonpon Jomr Stock Banks—Half-years ended 81 Dec, and 

30 June, 1867. 
ASSETS. 


ene 
Dividend 









Securities— 











Cash. Government, Bonus 
Paid. 
Banks. onan 
31 31 | 30 
Dec., .\J ne, 
67. "67. 
£ pr.ct| pr.ct 
p.a. |p. a. 
Lon. &Westmtsr. | 2,478, 32 | 28 
Lon. Joint Stock | 1,354, 12}) 144 
OTE 4,252, 25 
Wi 469, 10 
Imperial ......... 327, 6 
Alliance ......... 402, 3 
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| 9,282! 8,830, 8,658, 7,023,147,469, 52,242, : 
Note.—Under the head “‘ Cash,” the Union Bank includes‘money at 
call and notice with the Brokers. 
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These figures show some increase in the investments in 
Government and other Securities, and a large diminution in 
the advances on Loan and Discount. The fall, however, in 
the rates of dividend apportioned to the shareholders is, in 
most of the cases, serious. The London and Westminster 
Bank retains its supremacy, and even slightly increases its 
dividend. But its rival, the Union Bank, descends from 
25 to 15 per cent. per annum ; the London Joint Stock Bank, 
from 144 to 124 per cent. per annum; the City Bank, from 
10 to 7 per cent. ; the Imperial, from 6 to 5 per cent. ; and 
the Alliance Bank, notwithstanding the great eclat which 
has attended its appearance and proceedings, falls from 3 per 
cent. to nil. 


In the next Table (C), we give the Acceptances and Reserve 
Funds for the last three half-years :— 


(C) Loxpon Jomr Stock Banks—31 Dec., 1866; 30 June and 31 Dec., 
1867— Acceptances, Reserve Funds, and Dividends (000s omitted). 
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Acceptances. Reserves Funds. 
Banks. 31 Dec.,|30 June,|31 Dec.,|/31 Dec.,|30June,|31 Dec., 
67. 67. 66. 67. 67. 66. 
binned empeshiiiciadt eomnigmniend = 
£ £ £ £ £ £ 
Lon. & Westmi 902, 784, 904, 500, 480, 480, 
London Joint Stock} 2,784, | 3,869, oti 418, 877, $24, 
NERS Se 5,298, | 7,342, | 8,782, || 300,| 300,]} 300, 
RE dcncanpentonvecsod 1,418, | 1,777, 80, 78, 78, 
Imperial ..........+ | 134, 90, 
Mam0d: 20020000000 | 98, 222, 295 
‘10,684, 14,084, ' 1,348, 1,299, 1,31 6, 
Dividends Paid. 
Banks. 81 Dec., | 30 June, ; 31 Dec., 
67. 67. 66. 








per cent. | per cent. | per cent. 
per annum.|per annum.|per annum. 


London and Westminster ............ 32 28 32 
London Joint Stock ...........ss000 12 143 25 
IN iRiialicsecubiecakdsjeniebbeseies 15 25 20 
i 7 10 10 
TIN civnichisntienepconteentseneoseseis 5 6 8 
MIND ccc sssccsiaaieescnsmnvacessesnbs 3 a 


The noticeable result here is the great fall in the Accept- 
ances, from 14 millions at 30 June to 104 millions at 31 Dec. 
(1867). The corresponding figures for 31 Dec., 1866, are only 
given in three cases. But all the London Banks are at 
length thoroughly subject to the rule which requires them 
to state the amount of their Acceptances at the end of each 
half-year. It would be more satisfactory if the figures repre- 
senting the Acceptances were not mixed up in the body of the 
Cash account. The London and Westminster Bank, rightly and 
prudently, state the amount of their Acceptances separate from 
the Cash items ; and the other Banks would do well to follow 
the same course. 

It may be reasonably assumed that the fall in the dividend 
of the Union Bank is a result more or less of the fall of its 
Acceptances from 8} millions on 30 June to 5} millions on 
31 Dec. (1867). The Commission account will naturally 
exhibit the effect of these reduced amounts. The Acceptances 
of the City Bank, say 14 million, are the highest of any in 
the list in proportion to its Capital and Deposits. It is not 
easy to resist the conclusion that, for some time at least, the 
shares in London Joint Stock Banks will be, perhaps, more 
likely to fall than rise in value. 





LORD STANLEY AT BRISTOL. 
Lorp Sranuey’s speech at Bristol will, we imagine, give more 
satisfaction to politicians than will the programme for the 
Session, which it embodies. The speech was very good in- 
deed, while the programme was rather poor. Nothing could 
be better than the defence offered for the Reform Bill, which, 
it is clear, Lord Stanley accepted under a reluctant sense of 
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public duty. He does not attempt to explain away household | 


ne, 
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suffrage, or to deny the immense importance of the step we 
have taken ; but he says, and says truly, that standing stil] in. 
volved still greater dangers,—that the thirst for the suffrage 


would have been a great addition to the difficulties which thig 


year lie so thick in the national path ; and he points out the 
one strong reason for doubting whether power has really been 
handed over, in any dangerous sense, to the mass of the 

“ It naturally occurs to me to ask who were the majority, who 


“ were the most numerous class, in the old constituencies ¢| 


“ Well, I apprehend the answer would be—small tradesmen, 
“ tenant-farmers, and persons in that rank of life. But I look 
“ in vain through the legislation of the last 30 years for any 
“ indication that small tradesmen and tenant-farmers have 
“ directed, in any peculiar or exclusive sense, either the maki 
“or administration of our constitutional laws.” It is a ree 
markable fact that the class which, of all others in England, 
is most heavily burdened by our fiscal system, is that one 
which has hitherto had all the electoral power in its own 
laands,—which could at any election have returned a clear mage 
jority of the House of Commons. It is quite possible, if we can 
but put down corruption effectively, that the social forces which 
have produced this result, and on which Lord Stanley still 
relies, will show themselves powerful enough to restrain, 
moderate, and at last instruct, the new depositaries of power, 
At all events the step has been taken, and cannot be retraced, 
and Lord Stanley displays true wisdom in deprecating those 
vain regrets in which so many of his own party are still apt to 
indulge, and accepting the new motor which, for good or for 
evil, has been calledinto existence. He is wise, too, in pointingto 
education as the first great work to which this new power 
onght to be applied, and in suggesting—though he does not 
exactly say—that it is only by a machine so powerful that a 
work so great can be actually accomplished. Agreeing, as 
we do heartily, with the plan now assuming shape and con- 
sistence, and recognising fully the truth of Lord Stanley's 
statement, that parties are at last disposed to “give and 
“ take” on thesubject of education,—to ecaihentiés infact,— 
we are still convinced that the economic difficulties in the way 
are underrated,—that it will, for example, be nearly impos- 
sible to educate the people thoroughly out of local rates with- 
out a revision of the rating system both in cities and in the 
country, which will tax the whole power of our statesmen, 
and, it may be, task even the authority of a house- 
holder Parliament. The work must be done and will be 
done; but it will not, we feel assured, be done completely 
without a contest almost as severe as that which ended 
in Free Trade,—possibly not without changes in our local 
system of taxation as extensive as those which bave been 
made in the Imperial one. 


When, however, Lord Stanley passes from criticism to 
actual proposal, he is not altogether so satisfactory. We 
regret, and the country will regret, to understand from his 
speech, that the Cabinet proposes to refer all the questions of 
immediate importance to the new constituency. It is true 
that the discussion of a Scotch Reform Bill, an Irish Reform 
Bill, and a Boundary Bill, cannot be avoided, and will take 
up a great deal of time, because they will open up, whether 
Ministers wish it or not, the immense subject popularly called 
“ Redistribution ;” that is the question, whether England 
|} isto be governed by pure maiorities or not, the greatest 
question, perhaps, with which Parliament can have to 
deal. It is also true that it may be needful to defer, 
though we think it dangerous to defer, the education 
scheme till the mass of householders are able to 
give their final judgment upon its merits. And it is finally 
true that a Tory Cabinet must alwaye have an extreme diffi- 
culty in dealing with any Irish question at all—a difficulty 
arising at once from its close connection with the “ English” 
party in Ireland, and from the exaggerated suspiciousness that 
connection has produced in the minds of the Irish majority. 
But, still, we cannot but think it most unwise, for different 
reasons, to postpone the questions of the Irish establishment 
and the Irish land tenure. There is, we will frankly own, 
but one class of subjects upon which we profoundly dread the 
action of a householder constituency, and that is the subjects 
in which “ religion,” or, rather, religious instinct, is involved. 
It is very difficult indeed, to make the English householder 
quite fair in his judgment of Catholicism—the one creed which | 
is opposed to his judgment, his prejudices, and his instincts. | 
He will be fair to Judaism or to Hindooism sooner. The} 
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lower. we go down in society, the more virulent is the dislike 
to consider Catholicism in any other light than that of a 
hostile, an offensively hostile, propagandist organisation ; and 
we are by no means sure that a householder Parliament may 
not, on this subject, refuse to listen to its own leaders,—may 
not decline to remedy a great injustice, because that remedy 
seems to be approved at Rome. At all events, the opinion of 
the present electorate is known, andthat of thefuture one is un- 
known; and it would have been far wisertoadapt circumstances 
to the known opinion than to leave the adaptation to an opinion 
of which statesmen, as yet, know next to nothing. We can 
comprehend Orangemen wishing for a popular Government 
which may temporarily increase their strength ; but we cannot 
comprehend statesmen, who understand Ireland, falling in 
with a policy which may hereafter double their difficulties in 
solving what Lord Stanley calls “ that strange and perplexing 
« problem,” the pacification of Ireland. 

So, also, with the land tenure, though for a different reason. 
There is in the whole range of politics no subject upon which it 
is so easy to be violent, and so difficult to be at once statesman- 
like and conservative. The object to be attained is nothing less 
than to content a whole people with their tenure, with which 
they are discontented ; an object which, we would remind Lord 
Stanley, has never been attained anywhere without danger- 
ous commotions. We would ask him, if he doubts this, to 
study the very dry but most instructive series of official 
papers existing in print in the Colonial Office upon the 
“yent dispute” in Prince Edward’s Island, a dispute ended at 
last only by a revolutionary measure. It is possible also to 
obtain a still more striking narrative: a history of the battle 
waged for three generations between the Van Rensselaer 


|| family and the people of the State of New York, a battle in 


which that family exactly represents the landlords of Ireland, 

and their tenants the body of the Irish people. In both 
these cases he will find, we think, that the moment the dis- 
pute was referred toareally popular assembly, there was a dis- 
position manifested to settle it with very little, much too little, 
respect for proprietary rights. The same disposition may be 
shown by the new House of Commons, and, at all events, it 
cannot be expedient to relegate a most difficult, complex, and 
wearisome problem, to a body sure to be more indisposed 
to compromise, to inquiry, and to delay, than the present one 
has been. We say nothing of the imprudence of telling Irish- 
men that their requests cannot be granted before those 
requests have been discussed, and content ourselves with the 
self-evident proposition that the present House would discuss 
them with less of passion, and more of solid business-like 
judgment, than the next one is likely to do. That passion 
will, on many subjects, be most useful,—will give at once 
vigour and purpose to our legislation; but on questions of 
property, and especially of landed property, the less passion 
a Legislature displays, the better for the eivilisation of the 
country it is reforming. In announcing that Government 
will never listen to any proposal whatever for the repeal of 
the Union, Lord Stanley is, doubtless, right. That set 
of proposals cannot be got out of the way too 
soon, for they only interrupt serious work and discus- 
sion; but it is not, in our judgment, equally right to 
stifle projects which, though they may be revolutionary, 
are not, therefore, beyond the pale of argument. As practi- 
cal men, wedistrust deeply every project for the forcible trans- 
fer of property from one class to another, even when compen- 
sation is offered, holding that property is sure in the long run 
to accompany substantive power; but the danger of such 
schemes is not removed by calling their advocates “ quacks.” 
The young dreamers of the Constituent Assembly were quacks 
too, but still they changed the tenure of land, not only in 
France but throughout Western Europe, and their success in 
that work was due in no slight degree to their adversaries’ 
contempt for their rashness and inexperience. At all events, 
it is not prudent to tell an entire people that they shall have 
none of the many wise and unwise things they wish for, just 
as @ new power, whose wisdom or unwisdom is unknown, but 
whose strength must be irresistible, is coming into existence. 





WHAT IS TRUE TECHNICAL EDUCATION ? 
THE breeze of public opinion is setting so strongly in the 
direction of general education, that it is time we were deciding 
upon our coursé, and preparing to hoist our sails. Much at- 
tention will, undoubtedly, be given to the subject in the 
Reformed House of Commons, if not in this present House, 


(LT 


and the chief danger seems to be in the variety of the schemes 
which will, probably, be brought forward. We fear that the 
public may become thoroughly bewildered between the 
respective claims of primary, scientific, and technical educa- 
tion, and that a great opportunity will be lost for shaping into 
something like a system the very various and disorganised 
means of instruction which now exist, and to which large addi- 
tions will, probably, soon be made. The notion of technical 
education especially is almost entirely new to this’ country, 
and we cannot too soon try to arrive at some definite conclu- 
sion as to the form it should assume here. 


By technical education, we understand such as is directed 
simply to increasing the efficiency of our artisans as artisans. 
Primary and general education are directed to improving the 
faculties of all classes ; and on every ground of moral, religious, 
political, and economical advantage, we are in favour of all- 
comprehensive measures. Technical education stands on the 
simpler ground of pecuniary and commercial advantage. We 
feel that whatever be the genius and energy which exist in 
our manufacturing classes, they are at an unfair and dangerous 
disadvantage, compared with the trained and intelligent opera- 
tions of continental countries. 


But, then, what do we mean by technical education? Are 
we to interpret the words literally as meaning the teaching 
of trades? Are we to imagine a series of great institutions 
full of workshops and lecture rooms, where the joiner will 
learn the theory and practice of carpentry, the shoemaker 
the use of the last, and the blacksmith the qualities of iron? 
Some vague notions of the sort have, probably, passed 
through the brains of many newspaper readers during the 
last few months, as the expression technical education con- 
stantly recurred to their notice. But we apprehend that no 
one really used the terms in so absurd a sense. Even Mr 
Samuelson, in his celebrated letter to the Vice-President of 
the Committee of Council on Education, says:—‘‘I cannot 
‘‘ think that apprenticeship schools are suitable to the general 
“industrial conditions of Great Britain.” In certain special 
cases, as in industrial schools for neglected children, in work- 
house schools, or in the excellent training ships for boys on 
the Mersey, it may be most desirable to give actual instruction 
in the trade which a man is to pursue in after life. But 
any notion of extending apprenticeship instruction beyond 
these narrow limits is, in our opinion, highly absurd. 

The fact is, that every workshop and factory in the king- 
dom is a technical school in which trades and arts may be 
learnt with far more efficiency than under the most learned 
professors. No system of technical education can supersede a 
certain period of actual apprenticeship. The most elaborate 
systems of instruction by models and diagrams eould not com- 
pare for a moment with the actual daily handling of tools 
and materials, and familiarity with real work in progress. 
The engineer must ever begin his real technical education 
with the use of the file, and the mercantile man must hardly 
hope to escape the letter-book and the gum-pot. We may 
push the apprenticeship system to an extreme in England. 
The tyro is too often kept to the simplest and most degrading 
employments until he sickens of his new trade, but still the 
system at the bottom is a true one, which educates by a con- 
tact with real work and real things. To whatever rank the 
apprentice may afterwards rise, he carries with him a fami- 
liarity with the lower grades of work, its perfections and im- 
perfections, and the makeshifts and ruses to which workmen 
may resort, and hardly any amount of intelligence or science 
can compensate for this. kind of knowledge in the conduct of 
actual business. 

The workshops and the offices of the United Kingdom are, 
then, its true technical schools. In these, the mysteries of thou- 
sands—nay, tens of thousands—of distinct employments are 
daily carried on, and there are no teachers and no treatises 
that could communicate a millionth part of the industrial 
knowledge and skill accumulated in the hands and heads of 
our workpeople. No system of State instruction, whatever 
were the amount of revenue appropriated to it, could for a 
moment compete with the system which the free division of 
labour in our great factories puts at our command. 

Technical education must mean, then, something very diffe- 
rent from apprenticeship in Government Polytechnic schools. 
Each one of our ten thousand trades must still remain 
an unwritten mystery, and «ust pass by tradition from 
one workman to his apprentice; but there is still much 
left for us to do. It is in the preparatory stage of 
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last, recognised the existence of physical science, and make |} 


| education that we can raise the intelligence and knowledge, 
and, therefore, the ultimate, skill of the artisan. Each 
separate art has a narrowing influence upon the mind. Ifa 
boy be set to work at the earliest possible age, he will the 
sooner acquire the average skill, but his range of comprehension 
will remain throughout life restricted and dwarfed. In order 
that a man may advance in skill beyond the common level, 
in order that he may improve his art and manifest superior 
taste and inventive power, his faculties must be awakened and 
extended by preparatory education before they become con- 
centrated upon any single narrow occupation. The weak point 
of our system is a stupid misapprehension of the value of general 
education and intelligence. There is a strong and most hurtful 
prejudice in favour of taking boys from school at the earliest 
possible age, lest their prospects in life should be blighted by too 
much learning. In the case of the poorer classes, of course, the 
earnings of the boy are too strong a temptation to his parent, 
and his schooling is soon brought toa close. But even among 
the wealthy mercantile and manufacturing classes there was, 
until very recently, at any rate, a strong prejudice that a boy 
could not profitably remain at school later than his fifteenth 
or sixteenth year, lest he should imbibe notions inconsistent 
with a business career. 

Now, it appears to us that any sensible advance in the 
skill of our productive classes must be based upon a proper 
appreciation of the economic value of intelligence. Mere 
school education, as we have fully allowed, will not make any 
kind of workmen. Mere apprenticeship, on the other hand, 

}; Will make a workman of mediocre quality. It is to efficient 
school education, plus apprenticeship, that we must look for a 
supply of highly-skilled and intelligent artisans and foremen. 
We do not suppose that the manufacturers of this country can, 
individually, do much to raise the standard of artisan education. 
In the case of large works, the proprietors would, probably, find 
great pecuniary advantage in the end from any encouragement 
given to mechanics’ institutions or evening schools. The ac- 
count which Mr Samuelson gives of the schools at the great 
manufacturing establishment of Creuzot, shows what enlight- 
ened proprietors may do; and we should hardly have expected 
to find our individual manufacturers behind those of the 
Continent. 

But the question before us rather regards the aid which 
Government may give in amending our general system, and 
this must consist, we think, in the following points :— 

1, The promotion of a universal system of primary educa- 
tion, which is the necessary basis of any more advanced in- 
struction. 

2. The infusion of scientific instruction throughout the 
schools and colleges of the kingdom. 


3. Special aid to such schools or colleges as are capable of | 


training science teachers. 


| or applied science in certain peculiar trades. 

The introduction of scientific instruction is the change to 
which we should look most hopefully as a means of raising 
the intelligence of our operatives. As long as advanced edu- 
cation consisted almost exclusively of Latin and Greek, there 
could be little use in offering advanced education to an 
| artisan; but a great change is coming over the scholastic 

world. In spite of all prejudice and long-established 
custom, it is now allowed that chemistry and natural philo- 
sophy are studies which tend to develop the reasoning and 
observing faculties, and which in every way advance a man’s 
| power and usefulness. Harrow has now axcience teacher; the 
Manchester Grammar school has just appointed a teacher of 
chemistry, under special powers from the Court of Chancery. 
| The remarkable success of the University of London, in the 
curriculum of which science holds a very large part, is a fact 
| of great significance. The science classes in the Mechanics’ 
| Institutes, embraced under the Lancashire and Cheshire Union, 
are doing much important work. But more important than 
| all is the fact, that many manufacturers are now aware of the 
| peculiar importance of scientific knowledge. Science is now 
i recognised basis of improvement in industry. Almost 
| everythibg seems to be ripe for the extensive introduction of 
scientific teaching, were it not for one unfortunate fact—the 
extreme scarcity of capable teachers. The intense hold which 
classical instruction still retains on our older schools and uni- 
Versitics creates an abundant supply of men well acquainted 
with languages and belles lettres, but disgracefully ignorant of 
, the simplest facts of science. The older universities have, at 


— 





4. We may add—Special schools of design, and of technical | 
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much show of encouraging it. But as all the wealthy endow. 
ments still fall to the share of classical or, at best, mathema. 
tical proficiency, there is no real supply of science teachers 
forthcoming. The Government School of Science in Jermyn 
street is good as far as it goes, but it turns out few students, 
at a considerable cost to the State, and it is in other reg 

that the establishment is chiefly useful, It is to colleges aff. 
liated to the University of London—such as University 
College, King’s College, several of the Queen’s Colleges, and 
Owen’s College at Manchester—that we have at present to 
look for the promotion of science teaching. This latter col. 
lege has lately put forward a scheme which, if carried out, 
would render it a great scientific centre for the all-important 
district in which it stands. The importance which the 
manufacturers of Lancashire attribute to scientific instruction 
is shown by the fact, that a very limited number of engineer. 
ing firms have subscribed 8,000/ to found a professorship of 
engineering at Owen’s College. Government aid to the esta. 


blishment of great scientific schools in Manchester, Birming.; 


ham, Liverpool, Leeds, Nottingham, and other towns, on the 
basis, if possible, of existing institutions, is the mode in 
which a supply of seience teachers, and educated chemists, 
engineers, &c., may most rapidly and economically be ob- 
tained. These schools should be assimilated, in a great 
degree, to the Ecole Centrale at Paris, the extraordinary 
influence of which, in promoting manufacturiig skill in 
France, is well described by Mr Samuelson. This school, it 
appears, has educated 480 engineers, or superior officers of 
railways; 54 mechanical engineers; 124 iron masters; 280 
manufacturers of considerable eminence; 55 architects ; 42 
professors of the applied sciences; besides many others who 
hold distinguished positions in trade or the public service. 

It is highly desirable that the revised code should be again 
revised, so as to allow of assistance being given to many 
classes of science pupils and evening pupils, which are, at 
present, beyond its scope, a fact which causes much discou- 
ragement in many Mechanics’ Institutions and other schools. 
And we would suggest that good would be done by offering 
a considerable number of Government exhibitions or scholar- 
ships to be earned by competition in the science classes 
of Mechanics’ Institutes, which would enable the recipient 
to proceed in a course of scientific study at any approved 
school. It is by assisting the spontaneous efforts, which are 
already being made in a number of towns, that we shall, pro- 
bably, produce the most effect with the least expenditure, 


But, whatever technical education may mean, we hope it will ff 


not take the form of a series of Government establishments, 


like those of Jermyn street and South Kensington, which, | 


however useful in some respects, are exceedingly costly in pro- 
portion to the results obtained. 


LORD STANLEY’S POLICY IN THE ALABAMA CASE. 
Ir cannot be of the slightest importance to Lord Stanley 
that one more journal should add its expression of cordial 
approbation alike of what he has done, and of what he has 
refused to do, in the Alabama case. The unanimity of all 
the weightiest opinions in the country—whatever line those 
who have expressed them may have taken in relation to the 
great civil war out of which the Alabama claims grew—has 
been so remarkable, that the very small body of courageous 
dissentients who reproach Lord Stanley for not making still 
greater concessions to Mr Seward are only the exceptions 
which prove the rule. But though Lord Stanley is certainly 
in no need of any suffrage of ours in this matter, still, since 
certain able writers, especially Lord Hobart and Mr John Morley, 
profess to think that England has lost a great chance of & 
pacific and honourable settlement of this disagreeable question 
through Lord Stanley’s punctilio, it may be worth while for us 
to point out why we entirely differ from these gentlemen, 
and hold, on the contrary, that the straightforward tenacity 
with which Lord Stanley has, from beginning to end, refused 
to allow any reference of the right of England to recognise the 
belligerency of the South, has been, in reality, not that dispu- 
tatious sort of obstinacy which provokes war, but that digni- 
fied firmness which is a new security for peace. Lord Stanley, 
as we believe, went, not indeed any further than he ought to 
have done, but to the full limit of what was possible, in 
agreeing to take an arbitration on the moral responsibility of 
England for the depredations of the Alabama, and all those 
sister cruisers which escaped out of English ports. We have 
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of the Administration, which makes us in some degree respon- 
sible for the injuries the ship inflicted,—a responsibility which 
itmay be as much for our own advantage in future, as for that 
of the United States now, that we should be brought to 
acknowledge. We do not apprehend that in any other 
case but that of the Alabama this sort of negligence 
could be brought home to us, but that is clearly a fair 
matter for impartial arbitration, and Lord Stanley did per- 
fectly right in agreeing to submit this to arbitration. If 
England did wrong in allowing these escaped vessels, and the 
others which escaped, like the Sumter, not from English but 
from Southern ports, to enter her harbours at the Cape and 
in Australia, and to be there entertained on equal terms with 
the cruisers of the United States,—that, too, was quite within 
the terms of the arbitration to which Lord Stanley assented. 
But when Mr Seward insists that we should also refer to 
| arbitration the right of England to recognise the South as a 
belligerent at a time when the President had already issued 
his proclamation of the blockade of the Southern ports and 
coast, we must say that we are wholly unable to explain such 
a demand, except on the very intelligible principle that it is 
deliberately meant either to keep the question open for future 
manipulation whenever England shall be weak, or to exhibit 
her to the world, if she yields, as terrified into a disgraceful 
sacrifice of dignity under urgent fear of the consequences of 
war. This is, we sincerely believe, the only true explanation of 
Mr Seward’s crooked policy. He knew from the first resump- 
tion of negotiations, that Lord Stanley considered it wholly inad- 
missible to refer this matter to arbitration. He, never- 
theless, entered into a long discussion with Lord Stanley 
during the course of which he led us to hope that we might 
come to some agreement without so ridiculous a sacrifice of 
honour, dignity, and consistency, as would be involved in our 
yielding this point. And then, when we had yielded all that 
a pacific but firm minister could possibly yield, he broke off 
the discussion on the old point on which he was well aware 
it would be at once a gross self-stultification, and a self- 
stultification, moreover, which nothing but the fear of a great 
military power could possibly be supposed to have caused, for 
usto have yielded. We do not believe that Mr Seward’s 
policy is explicable at all without supposing that his object is 
either to keep the question open, or to inflict a gross and 
palpable humiliation on England, or, perhaps, even both ;— 
for it is by no means certain that if Lord Stanley had agreed 
to submit the whole conduct of England to arbitration, Mr 
Seward would not then have advanced a step further, and de- 
manded some further condition of the reference which it would 
have been still more ridiculous and unbecoming for us to accept. 
And we hold that Lord Stanley did the best he could possibly 
havedone forthe cause of peace, by guarding himself frankly and 
fairly against the possibility of any misunderstanding on this 
primary point. The quarrel would soon have been embit- 
tered, had the English people been led to think that their 
Foreign Minister, in his desire for peace, had made ambiguous 
and vague concessions, of which the Oabinet of the United 
States were eager to take, what would, doubtless, have 
seemed to us, unfair advantage. 


The only tangible grounds on which Lord Stanley’s policy 
has been impugned by Lord Hobart and Mr John Morley 
amount to two, and we do not conceive that either of them 
require any very elaborate answer. Mr Morley asserts that 
the plainer we conceive our case to be with regard to the 
recognition of the belligerency of the South, the more willing 
we ought to be to submit it to arbitration. He considers it 
to be a very odd sort of confidence in our own case, which 
shows itself by declining 1o take an impartial opinion upon it. 
We must say that Mr Morley strikes us as being very eccen- 
tric in this view. What would be the practical result to 
any man of perfect willingness to refer to arbitration a 
grievance alleged against him, in which he could not 
recognise even the shadow of a tenable case? Is 
it not plain that it would be to diffuse a general im- 
oo of the doubtfulness of his position, and the hesitation 

felt in asserting it absolutely ? Supposing a mdn claims a 
considerable sum from me, who has, so far as I know, never 
been a creditor of mine in his life, and who is quite unable to 
make out to my satisfaction even a primd facie probabi- 
lity that I ever owed him anything. If I agree to refer sucha 

| claim to arbitration instead of simply telling him to sue me if 
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never concealed our own belief that in the case of the Alabama 
|| jtgelf there was a certain amount of negligence in the conduct 





he chooses, and see what he can make of it, is it not plain to 
all the world that I give him the locus standi he wants? Mr 
Morley might as well assert that just because England's right 
in Ireland is so clear, it would be our duty to refer the Fenian 
claim on Ireland to arbitration, as maintain that the more in- 
disputable we believe our right to have been to acknowledge 
the belligerency of the South, the more willing we should be 
to take an arbitration on that point. In 1858, we were almost 
directly charged by M. Walewski with being responsible, in 
virtue of the laxity of our conspiracy laws, for the attempted 
assassination of the Emperor of the French. Would Mr Morley 
have been willing to submit that point to arbitration, if it 
had been specifically demanded that we should do so, on the 
ground of our perfect confidence in the justice of our own 
case? The practical result of this strange doctrine,— 
that the surer we are of our own right, the more willing we 
should be to defer to any impartial authority, mutually agreed 
upon between ourselves and the complainants,—would be that 
great dust-storms of frivolous complaints would be stirred up 
ever more and more by Governments perfectly conscious that 
they had no case, but at the same time well assured that the 
mere form of a grave arbitration would give a certain amount 
of colour to their allegations, and furnish convenient political 
capital for use at home. Nothing seems to us more plainly 
the doctrine of common sense than that Governments should 
only submit to an arbitration when they have, at least, some 
shadow of doubt in their minds as to the justice of their own 
case. An opposite policy can lead to nothing but a host of 
decisions which, even though they should go in their favour, leave 
the sense of vexatious and litigious disputation behind them ; 
and if they should by any chance go against them, produce a 
sense of injustice so deep and sore, that it would be ten chances 
to one if they could persuade the nations they represent to 
abide by the decision. Suppose, for a moment, that 
Mr Seward had got his arbitration, and had by any means 
succeeded in persuading the arbiter to declare that the 
recognition of the belligerency of the South by England, 
after the President had himself recognised it by the declara- 
tion of the blockade, was premature and culpable, and a 
good ground for saddling us with the depredations of the 
Alabama as one of the results,—does any one suppose for a 
moment that such a decision would have commanded such 
a deference in the English nation as would alone be conducive 
to peace? We doubt very much if any Government could 
have persuaded the people of England to accept such a deci- 
sion. We are sure that if they had accepted it, it would 
have been with a rankling sense of having been over-reached, 
much more likely to produce war than the original dis- 
pute itself. 


The other argument urged by Lord Stanley’s English critics is, 
that if we don’t yield Mr Seward’s demands for arbitration now, 
we shall be obliged to yield his direct demand for compensa- 
tion at some future time, when, being involyed in a war with 
France, or a rebellion in India, or any other critical conflict, 
we have no choice but to suomit or succumb to our enemies, 
We can only reply, that very likely this may be so; but that 
it is very much the more honourable and respectable alternative 
of the two. There would be no disgrace at all in paying the 
claim, under protest, and with an explicit declaration of our 
grounds for doing so, under such a pressure of external 
danger. We should only act in that case as the United 
States acted in the Trent affair, with the additional advan- 
tage of honestly believing that we were wronged, which in that 
matter the United States certainly did not. But it is one 
thing to pay with a dignified protest, under the pressure of 
a great combination of hostile circumstances, and quite ano- 
ther to refer such a matter to arbitration, under the mere 
ear of possible future emergencies, when we have not really 
any doubt whatever as to the strict legality, justice, and 
wisdom of our own conduct. It is the difference between 
paying hush-money to a person who threatens you 
with a public accusation of a crime, of which you know 
yourself to be innocent, and quietly delivering up your 
papers to a detachment of soldiers sent to arrest you 
by order of the enemy. The one is as silly as it is 
cowardly ; it is a premium to all unscrupulous persons-who 
may"choose to trump up such charges against you in future. 


} The other is the ordinary prudence of a sensible man. We 


cannot see, therefore, that either Mr John Morley or Lord 
Hobart have succeeded in making out any respectable cage 
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impugning the wisdom of Lord Stanley’s frank, manly, and 


prudent course. 
—————E—E=~seE_—XX___— 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 


Atlantic and Great Western.—The accounts for the seven 
months ended October 31 show that the total earnings reached 
3,085,038 dols, being 452,407 dols less than in the previous year. 
A decrease of 502,200 dols was effected in the expenses ; and the 
balance of earnings over expenses was 1,214,361 dols, being 
49,793 dols more than in 1866. The whole of this balance was 
applied to renewals, construction, and rent of leased lines; and 
if the net revenue had been available, it would, the board state, 
have been sufficient to pay 7 per cent. on the 30,000,000 dols 
mortgage debt. 

Caleutta and South-Eastern.—An extraordinary mecting is con- 
vened for the 28th inst., “to take into consideration a corres- 
pondence between the Secretary of State for India and the 
directors, regarding the mode of dealing with the future defi- 
ciency in the revenue of the company to meet the working 
expenses of the railway, and to consider the propriety of making 
over the railway to the Government.” 

Caledonian—Directors' Reply to the Committee.—They do not 
concur in the views expressed in the committee’s report; and 
state that their policy is the same as that of most companies, 
and those adopted by Government in the case of Indian lines. 
The purchase price of the Northern-Eastern lines may have 
been high, but others were in the market and they were obliged 
to pay it. The premium account, they propose, shall be divided 
as follows :—55,794l to outstanding charges and Waverley ba- 
lance ; leaving 38,848! to be applied to dividends on unproductive 
capital. By the time this is expended, the Cleland and Mid- 
Calder line will be ready. The suggestions with regard to the 
Edinburgh and Glasgow stations will require ‘ careful considera- 
tion.”” ‘They, in conclusion, place their seats at the disposal of 
the shareholders. ‘The auditors combat at greater length the 
figures of the committee’s accountants. 

Cambrian.—On the 21st instant, a scheme was submitted for 
arrangement of the company’s affairs, proposing to release them 
from the control of the Court of Chancery. ‘The first two heads 
provided for the satisfaction of landholders’ claims and arrears 
of interest, and the third for the abolition of the present system 
of sectional accounts, the payment of debenture interest until 
1872, at the decreased rate of 4 per cent. per annum; also, the 
Machynileth and Llanidloes preference stocks at the same rate; 
tne Inland and Coast debentures at the same rate, together with 
the Oswestry stocks. In some stocks, a reduction of 25 per cent. 
in the nominal value was agreed to. 

Great Western— Vale of Neath.—At a meeting of shareholders, 
it was decided to oppose the Great Western Bill for legalising 
the payment of dividends in preference stock; but it was re- 
solved that they should first ascertain whether the Vale of 
a section might not be exempted from the operation of the 

ill. 

Hungarian Railway Loan.—The prcspectus was issued in 
France on the 20th inst. The number of bonds is 709,380; they 
are nominally for 300 francs (12/) each, with an issue price of 215 
frances (8/ 12s). They bear interest at the rate of 5 per cent. per 
annum, and are redeemable in fifty years at par. The loan is 
authorised by the Hungurian Diet, and the special hypothecation 
of railway receipts is added to the general guarantee. Hungary 
at — possesses 1,400 kilometres of line. The payment of in- 
ttalments is spread over six months. 

London, Brighton, and South Coast.—The half-yearly meeting 
will be held on the 4th of February. The directors will ask for 
authority to issue new ordinary shares or stock to the amount of 
235,000/, and the shareholders will also be called upon to con- 
firm the memorandum of agreement signed by the chairmen of 
the South-Eastern, the London, Brighton, and South Coast, and 
the London, Chatham, and Dover Railway Companies. 

Madras.—It is stated that a junction has been effected with 
the Great Southern Railway at Errode, and that through traflic 

commenced. 

Metropolitan.—A meeting is convened for the 5th February to 
sanction the further exercise of borrowing powers. 

Mid Hants Railway Company.—Creditors are required, by an 
order of the Court of Chancery, to send in the particulars of 
their claims by the 28th February, as Vice-Chancellor Stuart 
has appointed the 11th of March for adjudicating upon them. 

North British and Caledonian.—A “joint-purse” agreement 
has been entered into between the separate boards for uniting 
the traffic arrangements under one management, but in no way 
committing either company to the other's liabilities. The work- 
ing agreement is to last for 20 years from the 1st February, and 

ion is to be thereby done away with. Each company 
may be at liberty to abandon authorised works ; and the duties 





of the joint committee and crbitrators are described. Either 
company may seek a revision of the agreement io 1875; and 
special meetings are to be held by both on the 31st instant to 
submit the details. 
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Northern and Eastern.—At a meeting, the two Bills, deposited |} 
by the Great Eastern Company, were discussed. A resolution || ‘ 
was passed in opposition to them, as their object was considered || 
injurious to the Northern and Eastern. 

Pembroke and Tenby.—At a special meeting, the board were | 
authorised to raise 20,0001 to be paid to the Gieat Wes 




























who - to lay down a narrow guage rail from Whitland to Car. | oe 
marthen. 

Prussian Government 44 per Cent, Railway Loan.—A total of — 
about 8,000,000/ is sought for. One-half has already been a Na 
plied for by an association of banks and private firms; and the the 2 
remainder is offered for public subscription at 95/ per cent. ; of al 
which 10 per cent. is payable on deposit, and the remainder Ne 
equal instalments on the 15th days of Marcb, April, May, and port 
June. of ta 

BANKS. Ne 

City—Fxtract from half-year’s report:—The accounts show t 
that after payment of interest, and providing for bad and doubt- Ro 
ful debts, the gross profits, including 699/ brought from the to cat 
previous half-year, amount to 41,5327. The directors, after repor 
making provision for current expenses and rebate, declare a divi- land, 
dend at the rate of 7! per cent. per annum, free of income tax; ture ¢ 
and carry forward 3,077/. Balance sheet, 21st December :— Ow 

LIABILITIES, Assets. £ 
CUBAIEE: .ccccesciccicrccescesbeosecee 500,000 | Cash 469,290 
DEIRIOD lnc icenshetembalinddvmeneniies 80,000 | Government securiti + $27,068 18,72 
Due to customers.. 2,229,791 | Bills and loans .... + 8,421,219 the 3! 
ACCEPtANO’S ....ccreeeeeseeereeseees 1,418,388 52,035 
ProBt and 1008 .....cccssccesecsevee 41,538 1,681, 
4,269,712 4,209,718 9 289 

Consolidated.—The report states that notwithstanding depres- se 
sion, the bank has made progress during the half-year. The Ye 
accounts show that after payment of expenses, interest, rebate, heen | 
income tax, and remuneration, there remains a net profit of be re 
27,2631; to which is added the balance, 8,188/; making a total 258, 0 
of 35,4511. This sum it is proposed to appropriate as follows:— The | 
To the payment of a dividend, for the half-year, at the rate of 5 the lis 
per cent. per annum, free of income tax, 20,000/; to reserve Sco 
(which, with interest, will amount to 100,000/), 3,100/ ; to special count 
reserve (then 20,000/), 10,0001; carrying forward to next account balan 
the balance of 2,3511, Balance sheet, 31st December :— don f 

LIAIBILITIES. £ ASSETS. 

Capital paid up  ....--cerccccseeeee 800,000 | Investments in Government able 
Reserved surplus fund 96,900 | BLOCKS ..rrreeeererererenrreeeeeeeres stock 
Special reserve ... ..c0e sse-ceeeee 10,000 | Cash... .ccccccccsoeseresersceeeseseesees 510, 
Due on current and deposit Bilis discounted : annul 

eccounts ereseee 2,184,783 | Bank premis-s ’ the cr 
ACCEPTANCE .........00eceeseesereee 102,414 | Current expenses .........s00seeeee 13,872 
Balance of profit, June 30 ...... 8,188 
Gross profits for the half-) ear 45,142 Bri 

3,247,427 3,247,497 repor 

English, Scottish, and Australian Chartered.—Net profit for the annou 
half-year, 27,984/, which is distributed as follows:—To a divi- busin 
dend at the rate of 7 per cent. per annum, free of income tax, per si 
21,0007 ; to premises account, 1,000/; to reserve, 5,000/; leaving now f 
9841 as balance. The board are able to restore the 5,000/ to the writte 
reserve in the face of the general depression in the Australian La 
enlonies. ce 

Midiand.—Gross profits for the half-year, 28,722/; which, Me 
after deducting interest and expenses, is reduced to 12,7024, will b 
4,705! is applied to extinguishing the preliminary expenses ; the in fav 
usual 6 per cent. dividend, free of tax, absorbs 4,727/; leaving Na 
3.2701 as balance, which includes 1,861/ for rebate. extrac 

Provincial Banking Corporation. —The gross profits for the consic 
half-year, after making provision for debts, and including 2,035/ appou 
brought forward, have been 24,693/; and after deducting ex- Nov 
penses and interest, a balance of 10,9411 remains for disposal. holde: 
The directors recommend that this amount be appropriated busin 
thus :—5,906/ to the payment of dividend, free of income tax, anda 
at the rate of 7} per cent. per annum, for the half-year; 2,000/ Ove 
to the reserve fund; 1,477/ to rebate; 1,557/ as balance. The showe 
offices in the Poultry have been required by the Board of Works, Slet J 
and 6,500/ has been paid to the bank in consequence; of this, Vnior 
3,000/ has been credited to premises; 500/ to furniture ; 3,000! on th: 
to reserve. ‘The reserve will now amount to 10,000/. upon. 

Staffordshire Joint Stock.—The report shows an available total ing 8 
of 14,016/, and recommends a dividend of 15s per share for the 1864, 
half-year, which will absorb 6,559/, and the appropriation of net p 
5,0001 io reserve fund, which will thus be raised to 25,000/, and accou 
of 1,200/ to “ purchase of business account,” leaving 1,257! to be 62,29. 
carried forward. be ap 

Union of Ireland, Limited.—Creditors are required to forward ditior 
particulars of claims to Mr E. W. Wingrove, of 52 Moorgate 10,00 
street, by the 20th February. surph 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

City Discount Company.—The report states that the balance ~ An 
available for division (after carrying 2,000/ to reserve) is 4,5551; lished 
and out of this the directors recommend that 3,048/ be set aside Gapb 
to pay a dwidend of 10 per cent. per annum on the capital paid ea 
up, free of income tax; that 533/ be written off preliminary Talsio 
expenses (making 1,033/ so written off during the year) ; and that en. 
the balaace, 1,014, be carried forward. : u 

English and Foreign Credit Company.—The ordinary meeting 
is convened for the 4th of February, when a dividend will be Atl 
declared. Acco: 

London Financial Association,—The report stated that the Jan. 
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« qpecial suspense account ” had been restored, and amounted to 
1. The liabilities were about 240,000/, including calls on 
held by the association. During the year seven railways, 
jn which they were interested, were opened for traffic. The 
would continue to improve their properties by all means 

wer. 2,736 shares had been forfeited. 
Marine Investment Corporation, Limited.—Creditors are required 
to forward particulars of claims to the liquidators by the 20th 


’ National Discount Company.—At the half-yearly meeting on 
the 22nd instant, the report was adopted, and the 15 per cent. 

annum dividend declared, free of income tax. __ 
New Consolidated Discount Company.—At the meeting the re- 
was adopted, and a dividend at the rate of 7} per cent., free 

of tax, was declared. : 

New Zealand Loan and Mercantile Agency Company.—The net 
t for the past year, after paying all charges, amounts to 
Prtnon, out of which the board propose to divide 10 per cent., 
to carry to reserve fund 5,000/, and to next account 1,022/. The 
states that a good wool trade is being secured in New Zea- 
land, and that progress has been made in the issue of its deben- 


ture capital. ayy 

Overend, Gurney, and Co., Limited.—Messrs Turquand and 
Harding, the liquidators, report that, whereas the liabilities were 
18,727,916! at the date of suspension, they were 1,190,855! on 
the 31st December last. The remaining assets are estimated at 
1,681,221/. The contributories (omitting the members of the late 
firm, who held 8,323 shares) are 2,219 in number. Holders of ! 
2,289 shares have become bankrupts, and evidence of inability to 

y in full has been given by 151 more. From the separate 
estates of the partners in the old firm, the total of 464,000/ has 
been available ; and it is estimated that a further 432,223/ will 
be realised. From the ‘suspense and guarantee account,” 
253,039/ has been obtained, and 432,675/ is yet to be realised. 
The liqa'dators nope that by the end of 1868 nearly the whole of 
theliakilities may be discharged. 

Scottish Australian Investment Company.—The half-year’s ac- 
counts show a gross profit, including 2,500/ set aside at last 
balance, and now brought forward, and 1,394/ received in Lon- 
don for commission. ** Your directors propose a dividend, pay- 
able on Wednesday, the 12th of February, on the ordinary 
stock of the company, 300,000/, at the rate of 10 per cent. per ! 
annum, less income tax, which will require 15,000/, and leave at | 
the credit of the reserve fund 6,1761.” 


ASSURANCE COMPANIES. 

British and Foreign Marine Insurance Company.—The annual 
report will be presented at Liverpool on the 29th instant. It 
announces an improvement in the character and results of the 
business during the past year, and recommends a dividend of 4s 
per share, or 10 percent. The underwriting account of 1866, 
now finally closed, ended in a loss of 20,095/, which has been 
written otf the reserve fund, leaving that fund at 6,1891. 

Lancashire Insurance Company.—A dividend at the rate of 10 

cent. per annum, free of income tax, is announced. 

Mercantile Marine Insurance Company, Limited.—A meeting 
will be held on the 28th instant at Liverpool, when a resolution 
in favour of voluntary liquidation will be submitted. 

National Provincial Marine Insurance Company, Limited —An 
extraordinary general meeting is called for the 7th February, to 
consider resolutions for the voluntary winding up, and for the 
appointment of a liquidator. 

Norwich Union Fire Office—At the annual meeting, the share- 
holders were congratulated on the successful issue of the year’s 





ess. The accounts allowed of a dividend of 15/ per share, 
anda special reserve was set aside against foreign casualties. 


Ocean Marine Insurance Company.—The underwriting account 
showed a balance of 303,564/, after payment of expenses on the 
3lst December last. A payment of 5,074/ had to be made to the 
Union Marine Company, as a fifth of the profit realised in 1865 
on that undertaking’s London account. A profit was expected 
upon the 1866 account, which was nearly closed. The follow- 
ing sums were for appropriation :—Balance of reserve from 
1864, 5,1301; amount received from ‘“ Union” (1865), 5,074/ ; 
net profit on underwriting account of 1865, 44,332/; interest 
account of 1867, 17,7587; less paid in July, 1867, 10,000/—total, 
62,294/. The directors reccommended that the amount should 
be applied as follows :—10,000/ in payment of 5s per share ad- 
ditional interest ; 40,000/ in payment of 1/ per share bonus; 
10,0001 to the reserve fund, thus raising it to 60,000/; 2,294/ as 


surplus. 
MISCELLANEOUS COMPANIES. 

_ Anglo-American Telegraph Company.—The directors have pub- 
a circular reiterating the steps taken by the Atlantic Tele- 
graph Company for purchase of the Anglo-American shares at 
va share. They state that if that company is successful in 
Taising the money, three months’ notice of payment must be 
ven. ‘They give the particulars of various schemes proposed 
lor uniting the two companies, but which have been aban- 


Atlantic Telegraph Company—10 per Cent, Preference Shares.— 
rding to the terms previously made known (Economis?, 
Yan. 11.) the board are inviting subscriptions for 1,300,000/ in 








a : SSS ST 











THE ECONOMIST. 





91 


51 shares, for the paspeee of paying off the Anglo-American 
Conners The calls are payable—30s as deposit ; 30s on 2ud 
April; and 40s on 30th June; and the capital bears a 10 per 
cent. preferential dividend, ranking after the present 8 per cent. 
stock, and will rank for increased profits after 4 per cent. has 
been paid on the ordinary stock. The net revenue for the first 
year was 205,000/; and this year the board expect 265,000/. 
Before the holders can receive an increased dividend, 226,0581 is 
required to meet the preference and ordinary claims. 

Albert Veterinary College, Limited—It has been decided to 
wind up voluntarily, and Mr T. Hunter, accountant, of Crosby 
house, Bishopsgate street, has been appointed liquidator by the 
shareholders. 

Brill’s Brighton Bath Company.—A dividend at the rate of 5 
per cent. per annum is recommended. 

County and General Consumers’ Company, Limited.—Vice-Chan- 
cellor Malins has appointed as official liquidators Mr H. D. 
Stephenson, and Mr William J. White, accountant, of 33 King 
street, ory - wn 

Addantic Telegraph Company.—A meeting was held yesterday, 
for the purpose of contirming the issue of 1,300,000/ in 10/ shares. 
The chairman regretted that the Anglo-American Company had 
within the last few days taken up a hostile position; and denied 
the fact that his board had opposed the reduction of the tariff. 
He said, however, that although proxies were held sufficient te 
carry the proposition, he moved a resolution to the effect that 
the meeting should be adjourned to the 25th February, that the 
matter might be thoroughly sifted. 

East and West India Dock Company.—The shipping returns for 
1867 showed a decrease of 605 ships and 126,051 tons, as com- 
pared with 1866. The stock of goods in the warehouses also 
showed a decrease. Balance to the credit of profit and loss 
66,7810, out of which a dividend of 3 per cent. and a bonus of 
1 per cent. were declared, making, with the 3 per cent. already 
paid, 7 per cent. for the year. The chairman said that the re- 
_— in the South dock would be completed in a few months. 

e also said that the poor-rate was higher by 11,200/ than it was in 
1866, but that the general expenses had been 34,000/ lower. ‘The 
384,000/ new capital was applied to the construction of new 
works,—not to the purchase of lands, as the company possessed 
sufficient. 

Enamel Porcelain Company, Limited—Creditors are required 
to send the particulars of their claims to Mr F. F. Buffen, of 


| King street, Cheapside, the official liquidator, by the 11th of 


February, the 21st of February having been appointed by the 
Master of the Rolls for adjudicating upon them. 

Fore Street Warehouse Company.—The half-year’s net profits, 
after meeting interest and income tax, are 12,698/, which, with 
9,117/ brought forward, makes a total of 21,815/. Thisis divided 
—to a dividend at the rate of 7 per cent. per annum, free of in- 
come tax, 12,600/; to interest on calls in advance, 94/; leaving 
as surplus, 9,122/. The report states that the board have 
been enabled to pay Mr Morrison the 60,000/ due in April next, 
by a diminution of the stock, so that the usual call will not be 
needed. 

Fore Street Warehouse Company.—At the half-yearly meeting, 
held on the 22nd instant, the report was adopted, and 7 per cent. 
per annum dividend declared. 

French New Loan.—The Times mentions rumours that a new 
French loan for about 28,000,000/ will shortly be introduced. 

Gas Light Improvement Company, Limited.—Mr Arthur Cooper 
has been appointed official liquidator. 

London, Italian, and Adriatic Steam Navigation Company, 
Limited.—A third dividend, 2s 6d in the pound, is declared on 
the compar.y’s general debts, making 17s 6d in all. 

London Quays and Warehouses Company, Limited.—The Master 
of the Rolls has appointed Mr James Cooper, of the firm of 
Johnstone, Cooper, Wintle, and Evans, official liquidator. 

London and St Katharine’s Docks Company.—A dividend for the 
aaltiyons of 1/ 5s per cent. is proposed, making 23 per cent. for 

867. 

London Chemical Company, Limited—Mr Frederick B. Smart 
(of the firm of Smart and Snell, accountants), has been appointed 
liquidator of the London Chemical Company, Limited. 

Natal Investment Company, Limited.—A general meeting is 
convened by the liquidator for the 4th of February, when in- 
formation will be afforded with reference to the progress of the 
liquidation. 

Peel River Land and Mineral Company.—At the meeting on 
the 17th instant, the report was adopted. No dividend was 
declared. 

Scottish Wagon Company.—During the half-year 877 wagons, 
costing 47,582/, have been added to stock; present stock run- 
ning, 6,549, of which 6,415 are on purchase leases. 
deducting sum for reserve, the balance is 9,403/, which allows 
of a dividend at the rate of 124 per cent. per annum, free of in- 
come tax, and a surplus of 403/. 

Southampton Dock Company.—A dividend at the rate of 5 pe 
cent. per annum is recommended for declaration on the 26th 
February. 

Valencia Land Company, Limited.—Creditors are required 


to 
send the particulars of their claims to the official liquidator by 
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the 17th of March, the 11th of April having been appointed by 
the Master of the Rolls for adjudicating upon them. 

MINING COMPANIES. ; 

Anglo-Brazilian.—Produce for November, 2,644 oitavas. Little 
change reported. 

Dock Company, Kingston-upon-Hull—The yearly report of this 
company, to be read at the meeting to be held on the 3rd of 
February next, has just been published. By this we learn that, 
notwithstanding a decrease in the tonnage entered of 13,617 
tons, the revenue accounts only show a decrease of 2,574! when 
compared with 1866. The company are now issuing the re- 
mainder of the share capital authorised by recent Acts of Par- 
liament. These shares are guaranteed to pay a dividend of 5 per 
cent., free of income tax, until one year after the opening of the 
Western Dock, now in course of construction, and are limited to 
a maximum dividend of 7 per cent. 

Don Pedro North Del Rey.—Produce for November, 12,290 
oitavas ; cost, 1,956/; profit, 3,267/. 

East Russell.—A balance of liabilities over assets of 348/ was 
exhibited at the company’s meeting, and a call of 5s per share 
was made. 

Penhale United Silver-Lead Mining Company, Limited.—Capital 
20,0001, in 51 shares. Object: to purchase the Penhale and Lo- 
max mines, which were sold by order of the Stannaries Court in 
1866. 29,0001 has already been expended on the property, and 
the purchase price is 10,600/. 

Port Phillip and Colonial.— A dividend of 1s 6d per share has 
been declared, free of income tax. ; 

St John Det Rey.—Produce for November, 36,328 oitavas ; 
cost, 8,841/; profit, 5,235/. Produce for ten days in December, 
2,440 oitavas. A further account of the fire has been issued, 
which is thus summarised by the managing director :—“ It will 
be seen that the mine had not at that date been explored to a 
deeper level than No. 4 stullin the Bahu mine (about 78 fathoms 

rpendicular), and No. 10 stull in the Cachoeira mine (about 74 
fathoms perpendicular), and that therefore no conclusion could 
be arrived at as to the extent of the damage done to the mine. A 
farther communication will be made to the shareholders on this 
anxious subject on the receipt of the next advices.” 

Val Sassam.—A general meeting is called for the 5th February, 
and will be made ex i to authorise the directors to 
“make a call or calls to the extent of 1/ per share, and of deter- 
mining the course to be adopted with regard to the future opera- 
tions of the company.” 








Soretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
ants, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 23rd inst. The return for the previous 
week is added :— 


DEsroR. 
Jan. 23, 1868. Jan. 16, 1868. 
f c f c 
182,500,000 © soos 182,500,000 0 
7,044,776 2  cssoe 7, 776 2 
22,105,750 14 ...+06 22,105,750 14 





" 4,000,000 cossee 4,000,000 0 
Notes in circulation and at the branch 1,212,474,175 0  ..oove 1,220,187,275 0 


Drafts drawn by the bank on the branches of 











33,594,492 8S  ..ccce 31,807,320 88 
72,865,948 £5  ..c00e 72,124,544 4 
847,652,237 64  ...000 335,531,687 25 
39,652,093 0  cccove 37,299,909 0 
2,862,711 75  .corce 2,894,885 75 
1,647,883 80 ..0.00 1,416,856 33 
980,276 76  seosee 980,376 76 

9,995,626 50 scores 12,091,619 19 

1,937,326,072 14  .sosos 1,931,884,999 86 

CREDITOR. 

f c f e 

Cash and bullion ...........cccssrersesssesssensoeese woe 1,027,116,389 78 tv 999,858,942 89 
Commercial bills OVETGUC ....ccceccseesoverseeseeee 297,800 29 sevens 2,936,345 76 
Ditto discounted in Paris ........ccescserssseere 264,140,588 98 sesee 267,580,064 79 
Dittoin the branches .....c.c..sscccssssecceesesese 247,504,963 0  cccove 257,760,669 0 
Advances on bullion in Paris ...........0000--s002 59,647,800 0  ...0e 57,436,200 0 
Ditto in the provinoes.....e..cccorseeessesceseeseee 11,265,477 0 ceesee 11,105,677 9 
Ditto on public securities in Paris ........... 12,135,800 0 sc... 12,259,100 0 
Ditto im the provimoes.....cccorcsccccesecesseseeee «7,186,000 0 ceeree 7,570,100 0 
Ditto on obligations and railway shares ... 86,671,200 0 cess. - 36,907,900 0 
Ditto in the provimees..........sccrsreceresseeeres 28,460,900 0 revere - 28,964,950 0 

S)itto on securities in the Credit Foncier in 

Paris 1,016,000 © ceo 1,022,300 0 
907,600 0 coos 1,022,300 0 

60,000,000 0  ssoovs 000, 0 

12,980,750 14 cose 12,980,750 14 

40,706,669 66  ...00» 40,706,669 66 

000,000 0 reece . 000,000 0 

Hotel and property of 8,287,926 0 oo 8,287,894 0 
98,917 73 reves 72,030 93 

piciaiidpanibnanmaincnctegnpensneconenmensccconen:. I800L0806B coos 25,413,105 64 
1,987,326,072 14... 1,931,884,999 56 


Again, the Bank return presents an augmentation in the coin 
and bullion and a decline in the disgounts,—27,257,000f for the 
former, 13,686,000f for the latter. To these proofs of a de- 
plorable commercial situation must be added an increase of 
14,473,000f in the deposits, and a falling-off of 7,663,000f in the 
Circulation of notes. 

The Bourse has been chiefly oecupied with the expected loan 
but there has not, it will be seen, been aay serious fall in the 
Threes. The deplorabie situation of the finances of Lialy pre- 








‘THE ECONOMIST. 





(Jan. 25, 1968 | 


obey 





sented by the Italian Minister bas not produced much 
partly because the main featares of it were known before 
a because some speculators are energeticall support) 
talian stock. Rumours have been spread to-day that. ae! 
Comptoir a’Escompte will be affected by the sett 7 
to be come to with respect to the Mexican |cans; but as it opis 
placed them on commission, it is not easy to see in what - 
it can be concerned. To be sure, some persons think that the 
Government would be justified in calling on its directors to fulfil tng | 
contract they entered into for the conversion of part of the Mexi. 
can stock; but as M. Fould, Minister of Finance, Virtusliy ag. 
mitted that the conpact must be considered at an end, after the 
downfall of the Mexican Empire, there can hardly, it is beli 


be any serious intention of attempting to enforce this obligation, | 
The quotations of the week on the Bourse are as follow :— 

















Jan. 16. 

fc 

THVCCS aeceperrsscscvecvovvesecees 68 673 i 

BORIS: ovvevrseveecevcsey povecescers 90 0 | 
Four-and-a-Half  ....cgs...sss00e 99 75 
Thirty years’ bonds ............ 470 0 
Bank of France ...........0ese0ee 8250 0 
Credit Foncier ..... ....ce.cceee 1360 0 
Credit Mobilier ..............0006 163 75 
Société Générale .............06 517 50 
Comptoir d’Escompte ......... 652 50 
Credit Industrie] ...........0656 621 25 
Petsisia O08 6.0.00. ccoccecessee 1460 0 
Compagnie Immobiliétre ...... 72 50 

Transatlantiques Francais ... 262 50 { 
Messageries Imperiales......... 725 (0 
United States 5-20 Bonds...... 81 0 
ee 42 95 
Turkish Five per Cent 30 75 

Mexican Loan, 1864 ............ 15} 

SINO-OE LOOD ococcccccesccvcess 136 25 
Northern Railway............... 1150 0 
GUMMNEE cibiciasartncevsesiusscsebe 868 75 
ANIIEE oss wressiiccrrvesvsseseunece 532 50 
Mediterranean .............00.++ 877 50 
WORN basctsscvvevcaeesscsevoesee 560 0 
ct 537 50 
RANBIR. .ccevt ope cccessns sqv0ces 501 25 
South Austrian Lombard...... 341 25 
PMID \tancecoscesesvackenssep 89 0 
North of Spain ............000008 59 0 
Meridional of Italy ............ 270 0 












The question of the loan, in which the financial circles aud the 
general public have for some time past taken much interest, is not 
yet decided. The expectation was, that a notification on the si}- 
ject would have been made on Monday, but none appeardd, and 
none is now looked forward to until the new Bill for sugment. 
ing the army shall huve passed the Senate. This measute will 
necessarily increase the outlay of the War Department, and will, 
consequently, modify the Budget ; but if one of the Governmental 
jo s can be believed, only 15,000,000f to 20,000,000f per 
annum will be required, instead of 40,000,000f or 50,000,008, as 
some financiers calculated. Such an addition, however, is not 
unimportant in itself, and it will occasion inconvenience in 
presence of a declining revenue. The general belief is, that the 
loan will be about 400,000,000f (16,000,000/), that being the 
amount of the extraordinary expenses of the past and preset 
years, of the decline in the revenue of 1867, compared with the 
estimates, and of other matters that have to be provided for. 
But, on the other hand, what is called the Dotation of the Army 
—(an institution founded by the Emperor for providing in return 
for a money payment substitutes for persons drawn for militaty 
service, unwilling to enlist,—) will, under the new army law, 
exist no longer, and the rentes which it possesses will fall to the: 
G.vernment, which it can negotiate then if it should think fit, In 
this way several million francs could be obtained. It is 1 
ported, however, that these rentes will be employed not in diatinu- 
tion of, but in addition to, the loan. 


The Chamber of Commerce of Lille has published a report to 
the Government on the existing distress in the manufacturing dis- 
tricts of the North of France. The Chamber ascribes it 
in part, but not wholly, to the treaty of commerce with 
England, the other causes of it being ‘‘ political uncertainties,’ 
the dearness of food, which compels the populations to restrict 
purchases of clothing; the high tariff of the United States; the 
return to the spinning and weaving of cotton, for which, during 
the civil war in the States, the spinoing and weaving of flax.wete 
in a great measure substituted—a return which has left large 
stocks of linen goods unsaleable, &c., &c. As regards 
the treaty, the Chamber alleges that it is specially  ija- 
ricus to the French manufacturers at the present moment; 
inasmuch as those of England, having the United States 
to a great extent closed against them, by the high 
established there, have inundated France with their pre- 
ductions; and they give statistics to prove this point. They alse 
state that the Germans, as well as the English, have sold: 
large quantities of goods, at a price inferior to that which the 
French manufacturers can afford. But, notwithstanding, 
Chamber does not formally demand the abrogation of the treaty} 
it only suggests that in future Customs’ questions should be settled | 
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the Corps Legislauf and the Senate, instead of by the Govern- 
y » and if this cannot be (under the constitution the Emperor 
the conclusive right of concluding commercial treaties), it 
that if existing conventions be renewed they shall be so, for 
shor’er period than ten years; that no new concessions shall be 
. in them ; and that in the tariff they may fix, the precarious 
condition of the spinning industry shall in particular be taken into 
ideration. On the whole, then, you see the Lille Chamber, 
protectionist, isnotaltogether unreasonable. In other respects 

the crusade that has been commenced against the treaties of com- 
merce, and particularly against that with England, does not appear to 
make much progress. One or two newspapers of Paris have, it is 
true, published articles attacking free trade, as if free trade existed 
in France ; and they have repeated the old protectionist twaddle 
of ten and fifteen years ago. But they have been vigorously 
answered by other journals, and have not made an impression 
onthe public. I notice that at Lyons the attacks on the treaties 


ergetically condemned ; and Lyons, as the seat of the silk 
eee the most important in France, has the right to be 


The Minister of Finance, M. Magne, has received a deputation 
ofthe Mexican bondholders, to hear what they had to say in 
support of their demand for an indemnity. He listened to them 
attentively, and dismissed them with an assurance that the 
Government was disposed to take their pretensious into considera- 
tion in so far as they were “legitimate.” It is to be feared 
that considerable difference of opinion will exist between the 
Minister and the bondholders as to what is legitimate. According 
to the latter, they are entitled to get back the whole of the sums 
they paid, or, at least, the greater part of them, seeing that they 
only advanced the money on the express solicitation of the French 
Government, and on its assurance that they might do so with 
safety as well as with profit. But the Minister will probably hold that 
they are only entitled to the portion of the loans which the French 
Government appropriated, not that which went to the reimburse- 
ment of advances made by it for the support of Mexican troops, 
to the payment of arrears of dividends on Mexican loans at 
London, &e., &c. Roughly stated, the bondholders ask for 
about 8,000,000/ in English money, subject to deduction of the 
resent value of the bonds: whereas the Government, so far as 
is known, seems to think that about 1,500,000/ is all they are 
reasonably entitled to. 


The sabscription to the Hungarian loan is advertised to com- 
menace on Monday, the 28th, and is to be kept open to the after- 
noon of Thursday, the 30th. The conditions of the loan were 
stated in the Paris correspondence of the Economist of the 28th 
Dcember. It is the Société Générale which launches the affair. 


The Comptoir d’Escompte has fixed the dividend of the first 
half of the year 1$67-8 at 24f per share, and it is to be paid 
from 1st February. From the same date 5 per cent. interest, 
amounting to 8f 25c per share, is to be paid on new shares. 

The Credit Foncier Colonial is to pay, from 1st February, 
12f 50c as half-year’s interest on bonds of the first and second 
issues, acd 13f on thore of 1865. 

The Journal des Economistes, published by Messrs Guillaumin, 
commences with the present month the twenty-seventh year of 
its existence. A yeriodical which bas lasted so long needs no 
testimony to its merits. The most distinguished economists of 
France, and not a few of thoee of other countries, continue to 
write in it; and they treat more elaborately than is possible in 
& newspaper, and frequently with remarkable talent, all the 
economic questions of importance that arise. The Journal also 
Teports the discussions of the Society of Political Economy, which 
are always very interesting. 

If newspapers can be credited, a new Post Office convention is 
on the eve of being concluded between France and England, and 
it will reduce the rate from 4d per letter to 2d. The reduction 
Will be acceptable, though why it is not carried down to ld is 
difficult to conceive. Communications between the two countries 
are as easy and as regular as between England and Scotland, and, 
besides, a penny rate would give great extension to correspondence. 
This true that the French charge for letters to the provinces is 
about 2d (4 sous); but it is too high. What, however, is of more 

nce than the price is, that the weight per letter should 
beslightly increased. Everybody receiving many letters from 
England, where thick paper is ia favour, is constantly finding 
among them some marked ‘insufficiently stamped,” though they 
bear stamps of 4d, and for each insufficiency he is taxed about a 
shilling. It is to be hoped, moreover, that the new ccnvention 
will establish a money order system between the two countries. 
ere is considerable difficulty in transmitting small sums of 
Money, bankers not caring to be troubled with such matters ; and 
yet the number of people who have need to send petty amounts 
considerable, and is increasing. ‘There would, of course, not be 
the slightest difficulty in the English and French post offices 
ing themselves with this duty. This is proved by the fact 
the conventions entered into some years ago by France with 
Italy and Switzerland for forwarding money through the post, 
worked satisfactorily in every respect. 

Some of the shareholders of the Credit Mobilier have com- 
Menced an action at law against the directors of 1866, to obtain 
tom them restitution of the 516f per share paid to double the 
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capital. They force th-ir demand on the ground that the directors 
in various reports, and notably in that in which an augmentation 
of capital was stated to be necessary, grossly misrepresented the 
true situation of the company. 


In Belgium, it appears great dissatisfaction exists respecting the 
manner in which the French Government works the Interaatioaal 
convention on sugar of 1864; and the refiners of Antwerp and 
Ghent have presented to the Belgian Minister of Finance formal 
complaints on the subject. Briefly stated, their grievance is 
this:--The convention of 1864 permits the French Government 
to establish on the import of refined sugars 15 per cent. above the 
cuty of 44f the 100 kilogs, imposed on the raw sugars Nos. 15 to 
18, and, consequently, it levies 50f 60c the 100 kilogs (about 


20/ 0s 6d the 2 cwt). But there is this proviso: this duty shall be | 
reduced or augmented according te the yield of refined which may | 


be definitively established. Now, after experiments made at 
Cologne, it was ascertained that Nos. 15 to 18 produce 94 
kilogs of refined instead of 87, as had been supposed, and, 
therefore, the Belgian refiners contend that the import duty 
in France ought to be only 47f 80. On _ referring 
to the convention, I see that the Dutchtypes which 
were adopted, and which gave 87 for Nos. 15 to 18, were declared 
to be ‘only provisional ;” and it was enacted that new experi- 
ments more complete should be made on different sorts of sugar, 
and that “they should serve to establish the definitive yield.” 
These experiments were those at Cologne. It thus appears that 
the grievance of the Belgian refiners is well founded. Nor is it 
the only one: they state that with an import duty of 47f 8c, the 
French refiner would enjoy a protection of 28: the 100 kilogs, 
inasmuch as he is only taxed 46f 80c, 


suffer from the French system as much they do. What the Dutch- 
man replied is not stated; but the answer of the Englishman is 
marked with a degree of meekness not in accord with the national 
character. “These gentlemen,” say the Belgian retiners, ‘‘ have 
observed to us that the privileged situation created in France for 
the refiners of sugar is only the consequence of section 2 of Art. 
13 of the International convention of 1864, the effects of which, 
ruinous for other countries, escaped the attention of the repre- 
sentatives of England, Holland, and Belgium; that, in conse- 
quence, nothing else can be done than to accept the fait accompli, 
unless, indeed, the French Government should have the magnani- 
mity tv renounce an advantage which the treaties assure to its 
sugar industry.” But surely such supineness as this is censurable, 
not only as regards the refining trade, but as regards the general 
interests of the country. It is the more so from the fact that if 
the French Government were pressed, it could not refuse to 
remedy the grievance complained of. To have over-reached the 
English, Belgian, and Dutch negotiators, may have seemed to it 
legitimate énough; but to persist in profiting by their simplicity 
would be contrary to et faith, and even to the text of the 
convention. 


A return, just issued, shows that the quantity of beetroot 
sugar made in France, from the beginning of the season (Ist 
September) to the 3lst December was 175,384 tons, which were 
20,046 more than in the corresponding period of 1866. Adding 
the stock remaining in hand from the preceding season, the total 
to be disposed of was 194,890 tons: of it, 131,911 tons were 
taken for consumption, distilleries, export, entrepots, &c, and the 
rest remained on hand, either ia a finished or unfinishad state. The 
quantity exported was 15,838 tons, which exceeded by 10,536 tons 
that sent out in 1866. Io the entrepots there were, including 
stock, 118,462 tons to dispose of from the commencement of the 
season to the 3)st December ; and of these, $1,225 tons were taken 
for consumption, export, Xe. 

The market report is as follows :— 

Fiour.—At Paris, yesterday, superior was 88f the sack of 157 
kilogs; first marks, 87f; good, 86f; other sorts, 85f to 86f. Six 
marks, disposable, 87f 25c; February, 87f 50c; Type Paris, the 101 
kilogs, 58f 50c. 

Wueat.—At Paris, yesterday, choice, 51f the sack of 120 kilogs; 
first quality, 49f 5G¢; second, 48f. 

Corron.—Business was active at Havre, in the week ending Friday, 
the total sales being 19,006 bales. The arrivals were 22,952; the 
stock, 41,065. The closing quotations, compared with those of the 
preceding week, were If to 3f higher for United States, Hayti, Surat, 


Kurrachee, Coconada, and Bengal, and 2f£ to 5f for Madras; but Lf to | 


3f lower for Brazil, 3f for Carthagena. No change in other sorts. 
New Orleans, very ordinary, was, consequently, 93f the 50 kilogs ; 
Broach, good ordinary, 77f£; Tinnevelly ditto, 74£; Madras ditto, 65f. 
This week sales have been very active, and yesterday New Orleans, 
very ordinary, was 93f to 94. 

Corrge.—The sales at Havre, in the week ending Friday, were 100 
sacks Port-au-Prince, 70f the 50 kilogs, in bond; 200 Jacmel, 68f; 400 
Gonaives, 81f; 75 Cape, 77f to 78f; 84 La Guayra, 74f; 1,600 Rio, 
not washed, 51f to 53f. This week, Hayti, 77f50c; La Guayra, 80f; 
Ceara, 69f 50c ; Rio, 46f to 54f; Cape, 77f; Cayes, 64f to 65f; Porto 
Cabello, 80f; Jacmel, 65f£; Leogane, 77f 50c. At Bordeaux, last week, 
640 sacks La Guayra, grage and non-grage, 75f to 95f; 145 Mysore, 
108f to 109f ; 135 Rio, washed, 94f and 95f ; 110 Ceylon, native, 98f5 
87 Winard, 7 casks Ceylon plantation, prices not stated. This week, 
La Guayra, grage, 94f; Rio, not washed, 70f; Santiago, prices not 
stated. At Nantes, last week, 50 bags Reunion pointn, 117f, This 
week, Gonaives, 82f. At Marseilles, last week, 5,248 sacks Rio, 44f to 


The Belgians, it seems, | 
have conferred with the refiners of England and Holland, who } 
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60f ; also 1,300 sacks at prices not stated. This week, Rio, for delivery, 
at about 54f, also at 58f and 56f. 

Suear.—The only sale at Havre, in the week ending Friday, was 
1,500 casks Havana new, for delivery, 30f 50c the 50 kilogs, in bond, 
No. 12, if by French ship, with a proportional addition oy foreign. 
No saleshave been made this week. At Bordeauz, last week, some 
Martinique, for delivery, prices not stated. The nominal quotation of 
French West India was 50f, bonne quatrieme ; Reunion, 52f 50c, ditto ; 
Mauritius, 53f; Havana, 32f, No. 12. At Nantes, last week, 8,604 sacks 
Mauritius reported, 26s the cwt, English floating conditions. This 

two cargoes of Reunion, at (it was said) 53s, bonne quatrieme. 
At Marseilles, last week, 800 bales Reunion, for delivery, 55f 50c; 4,100 
Brazil, 31f 25c, No. 10; 3,700 Egypt, 81f 25c to 31f 50c, No. 12; 423 
casks French West India, 29f 50c, bonne quatrieme; 5,000 sacks Per- 
nambuco, by Austrian ship, 29s 3d the cwt. This week, Martinique, 
29f 50c, bonne quatrieme ; Egypt, prices kept secret. 

Inpigo.—At Havre, in the week ending Friday, only 2 chests Bengal 
were sold. This week, Bengal, prices not stated. At Bordeauz, last 
week, 42 chests Guatemala, 22 Bengal, for delivery. Prices had an up- 
ward tendency. This week, Madras, quotations not given. 

Hipes.—The market was calm at Havre, in the week ending Fri- 
day. 224 Monte Video dry ox, 112f the 50 kilogs ; 1,300 Buenos Ayres 
dry cow, 113f 50c; 779 Monte Video dry, for Jelivery, 115f 50c and 
112 50c; 500 Monte Video salted saladeros ox, 62f 50c; 150 ditto, 57f; 
2,189 Pernambuco salted, 53f. By auction, some different sorts da- 
maged and sound; also 507 Buenos Ayres horse salted, 43f 25¢ to 
48f 50c; 613 Rio Grande ditto, 42f; 4,025 calf, 1f 20c to 1f 98e each. 
This week, Buenos Ayres dry ox and cow, 115fand 114f; Arica dry, 
89f; Pernambuco salted, 53f; Bahia drysalted, 74f; Monte Video 
horse salted, 44f 50c. By auction, Maraguan dry salted, 70f 50c; 
German ox and cow, 44f 25¢ to 47f; Monte Video horse salted, 
42£ 50c to 43f. 

Woo..—At Havre, in the week ending Friday, 230 bales La Plata, 
1f 7gc to 2f 10c the kilog; 9 bales lamb Buenos Ayres unwashed, 80o. 
This week, Monte Video unwashed, 175f the 100 kilogs ; Buenos Ayres 
ditto, 162f 50c to 172f 50c; ditto lambskin, ditto, 205f; Peru washed, 
220f. 

TatLtow.—The sales at Havre, in the week ending Friday, were 28 
pipes 530 demi-pipes La Plata disposable, 52f the 50 kilogs, for sheep ; 
54f for saladeros ; 400 demi-pipes sheep tor delivery, 51f 7ic and 52f 50c. 
This week, La Plata sheep, for delivery, 51f. At Paris, yesterday, the 
100 kilogs, without octroi duty, averaged 108f 50c. 

Srmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
65f the hectolitre. 
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The following are the returns of the Irish banks of issue for the 
four weeks ending the 4th inst. :— 


Average cireulation during 


















Circulation the month. 

authorised 

by certifi- 53 and Under 

cate, upwards. 5. Total. 
£ £ & £ 

The Bank of Ireland ...........0.0-csssssse: 3,738,428 | 1,539,100] 1,039,275] 2,608,875 
The Provincial Bank of Ireland... 927,667 416,629 535,305 951,934 
The Belfast Banking Company ... 281,611 176,058 318,286 494,340 
The Northern Banking Company 243,440 122,267 $25,810) 448,078 
The Ulster Banking Company...... 311,079 209,880 385,895 543,775 
The National Bank.............+.... 852,269 549,223 547,533] 1,096,756 


AVERAGE AMOUNT OF COIN HELD DURING THE MONTH. 


i 
Gola. | Silver. 




















Total. 
} aed 
5 de £ 
Wid Tina OF Torben inccc cence -20cceses cxcsccecsnecesccsasceces 484,703 65,022 549,726 
The Provincial Bank of Ireland ..... 390,982 44,031 435,013 
The Belfast Banking Company ......... 276,339 19,026 295,365 
The Northern Banking Company .. 285,68 18,126 303,809 
The Ulster Banking Company........ 292,499 45,746 388,245 
The National Bank. 50,180 556,527 








By a decree of the Government dated 13th Dec., the banksin Monte 
Video have been relieved of the obligation to pay their notes in gold, 
and the said notes are to be received at par in all public and private 
transactions ; the bankers are also compelled to return all the gold they 
held, according to their balance sheets, on that day. The above decree 
is not to take effect until the 30th of May next. 


The Board of Trade have received—(1.) A translation of a decree, 
dated November 27, 1867, of the Brazilian Government, which con- 
tinues till the enc of December, 1868, the disposition of the decree of 
March 27, 1867, which permitted foreign vessels to carry on the coast- 
ing trade in that country between ports at which there were Custom 
houses. (2.) A translation of a decree of the Brazilian Government, 
dated November 20, 1867, establishing a new copper coinage, (3.) A 
copy of a despatch from Her Majesty’s Charge d’Affsires at Mexico, en- 
closing copy and translation of s Mexican decree, dated November 28, 
1867, which introduces certain changes into the standard of money at 
present in use in the Republic, based on the exclusive adoption of the 
decimal system of coinage. The dollar is retained as the unit of cur- 
rency in the Republic, and is subdivided into centavos, the centavo to 
be of copper. The silver coinage is to consist of pieces of the value of 
$1, 25 centavos, 10 centavos, and 5 centavos respectively. The gold 
coinage is to consist of pieces of the value of $20, $10, $5, $2}, and $1 

espectively. 

fficial information has been received of the passage by the National 
Congress San Domingo of a decree, founded on the necessity of 
placing 1 a just relation the appraisement established in the tariff of 
importation with the actual prices of foreign merchandise at the ports 
from which they are received. It is decreed:—First. That the ap- 
praisement of the merchandise which may be introduced will be made 


in conformity with the existing tariff. Second. The merchandise im. 
ported directly from Europe and the United States into the ports of the 
Republic will pay fifteen per cent. Jess than the same imported t 

the West India Islands. 
ported from Europe and the United States of America may have the 
benefit expressed in the foregoing article, it must be proved that it has 
proceeded direct, without touching at any port in the West Indig 
Islands; nevertheless, when by any peculiar circumstances a vege} 
arrives at a port in the West Indies, and is provided with a certificats 
from the commercial agent of the Republic that she has not made 
operation there, the merchandise will enjoy the benefit of this deeres, 
The present decree repeals all others conflicting with it, and is now ig 
operation. 


ber of persons of each caste in 1866 as follows:—Brahmins, 344,920; 
Rajpoots, 241,748; Aheers and Gowles, 418,961; Koonbees, 676,270; 


Teylees, 490,696; Lodees, 234,767; Korihs, 139,776; Lohan 
85,112 ; Koshtees, 101,590; Koomhars, 57,867 ; Brinjarras, 
40,888 ; Chumars, 539,037 ; Mangs, 25,350 ; Dheemur 
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Third. In order that the merchandise im, 


In order to improve the market, the sellers of cotton at Bahia and 


the person charged to inspect it (Senor Miguel Jose Copque) have agreed 
to certain conditions. 
ing the Custom house wharves at Bahia will be classified by the new 
denominations of 1st, 2nd, and 3rd class, and as such will be sold. 2nd, 
The conditions of sale to be cash, or bill at thirty days, sellers’ option, 
except in cases of special agreement. 
class to be worth a difference of 10 per cent., and 3rd class 20 per cent. | 
less than the Ist; but these percentages may be altered when the quan- 
tity or quality of the goods warrant such alteration. 
tion to rest with Senor Miguel Jose Copque. 
to the system of booking and marking to be adopted by the inspector 
7th. Classification and marking to be effected before eight days after 
the cotton is discharged and weighed. The 8th condition prescribes 
forfeit of 100 mil reis, to be paid by any of the parties to the agreement 
failing to keep it. 
crop, and to be supplemented by any other measures which the signita- 
ries may agree to. 
by Senor Copque. 


lst. That from December lst, raw cotton enter. 


8rd. Cotton classified as 2nd 


4th. The inspec. 
Conditions 5 and 6 relate 


9th. The agreement to be ruled during the present 


The document is signed by nineteen firms, and also 


The production of anthracite coal in the United States, during the 


past year, is stated at 12,750,000 tons, or an increase of some 250,000 
tons over the yield of 1866. 


The Government of Tasmania have transmitted to India a plan 


showing approximately the 50,000 acres reserved under an Act of last 
Session for Indian officers who may be willing to settle in Tasmania, 
The land is situate at Vastra, near the river Leven, in the county of 
Devon, about 12 miles from the port of Ulverstone, which by seais | 
about 220 miles from Melbourne, and 80 from Launceston. 


The recent census of the central provinces of India records the num- 


213,828; Dhers, 566,488; Telingas and Madrassees; 28,966; Kullals, 
125,327 ; Malees, 153,048 ; Kachees, 81,500 ; Marwarees, 6,486 ; Ooriyas, 
2,145; Powars, 91,586; Punchals, 6,282; Bunneahs, 111,450: other 
Hindoo castes, 2,085,792; Mahomedans, 237,962; Gonds, 1,469,355; 
Bygars, 16,698; Karkoos, 39,114; Bheels, 25,454; Mariahs, 36,663: 
other hill tribes, including Sohras, Pabs, Binswals, Kauras, Koles, 
Khonds, Goworees and Hulbas, 408,379; Europeans and Eurasians, 
6,026; and Parsees, 90. The total population of the central provinces 
of India, in 1866, was 9,104,511, distributed over an area of 114,718 
square miles. 

The number of emigrants who left the ports of the United Kingdom 
at which Government agents are stationed in the year 1867 was 
191,608 ; from other ports, 4,350. Of the 195,953 emigrants, 55,49 
were English, 12,866 Scotch, 88,622 Irish, and 31,193 foreigners; the 
origin of 7,778 not being distinguished. In 1866, the total number of 
emigrants was 204,882. 

The return of wrecks abroad reported to the Board of Trade in 1866 
shows on the coasts of Europe 134 vessels lost or damaged, and 77 lives 
lost ; on the coasts of Asia, 46 vessels lost or damaged, and 400 lives 
lost; on the coasts of Africa, 53 vessels, 14 lives; North America, 200 
vessels, 180 lives; South America, 19 vessels,7 lives ; Australia, 87 
vessels, 6 lives; New Zealand, 29 vessels, 43 lives; at sea, 376 vessels, 
1,177 lives. The total is 894 vessels lost or damaged, 697 of them 
totally lost; 1,904 lives lost, and 12,708 imperilled, but saved. The 
total tonnage was 355,850—265,673 being totally lost, and 90,177 par- 
tially damaged. Of the 894 vessels, 628 belonged to tho United King- 
dom, 214 to British possessions, 52 to foreign countries. Of the 1,904 
lives reported aa lost abroad in 1866, 607 were by vessels sailing and not 
being heard of afterwards; 422 by vessels foundering; 403 by strand- 
ing, and crews or passengers failing to get on shore; 204 by ve 
being burnt; 13 by exhaustion and cold; 12 by falling or being washed 
overboard; 109 from falling spars or wreck, falling from aloft, or colli- 
sions ; 68 by boats or ships capsizing; 1 murdered by natives ; 23 from 
various causes ; and 42 from unknown causes. Such are our perils by 
water. Of the 894 vessels lost or damaged, 154 were schooners, Lit 
barques, 94 brigs, 71 brigantines, 84 ships, 62 steamships, 10 smacks, 
4 cutters, 2 ketches, 1 flat, 1 sloop, 1 snow; 266 rig not known; ui 
were under three years of age, 147 were three to seven years, 90 were 
eight to 10, 189 were 11 to 14, 85 were 15 to 20, 95 were 21 to 30, 35 
were 31 to 40, 12 were 41 to 50, five were 51 to 60, three were above 
60; 166 age unknown. The tonnage of 53 did not exceed 50}tons; 89 
were 51 to 100 tons ; 294 were 101 to 300; 185 were 301 to 600; 8} 
were 601 to 900; 70 were 301 to 1,200; 39 were 1,200 tons and 
upwards; 79 tonnage unknown. This annual return is at pre 
complete, but as the reports get more accurate and regular, it 
become of value. As yet it does not include all the wrecks intended t0 
be recorded. It does not include disasters at sea or on foreign coasts 
except to British ships; but it shows, or should show, disasters 10 
British ships in all parts of the world (except at home), and all disasters 
on the coasts of our colonies, whether to British or foreign shipping 
The disasters on the coasts of the United Kingdom are recorded in the 
‘ annual “ Wreck Returns,” which show in 1866 1,860 wrecks al 

casualties, 663 of them involving total loss, the whole jnumber of ships 
lost or damaged being 2,289, and the lives lost 896. 
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‘The accounts of the county treasurers of England and Wales show 
that in the year ending at Michaelmas, 1866, 1,358,763/ was received by 
county and police rates; by Treasury allowance, 199,695/ for prosecution 
of prisoners, &c., and 129,892/ towards expenses of police; 105,226/ 
was received on account of lunatics, and 368,000/ vy Cattle Diseases 
Prevention Act rate; other receipts amounting to 265, 605/, and 243,483/ 
palances from the previous year, brought the total income to 2,670,164/. 
The expenditure of the year comprised 684,835/ on rural police, Sc. ; 
16,218/ on conveyance of prisoners ; 430,703/ on gaols; 122,512/ on 

ution of prisoners; 2,748: on conveyance of tram ; 34,2207 
on shire halls, &c.; 167,5237 on lunatic asylums; 350,262/ under the 
Cattle Disease Prevention Act; and 601,954/ on miscellaneous charges, 
namely—40,814/ for maintenance of pauper lunatics, 14,516/ on militia 
storehouses, 50,314/ on county bridges, 50,259/ for clerks of the peace, 
9,423/ for treasurers, 60,5747 for coroners, 9,102/ for inspectors of 
weights, &c., 112,122/ incidental expenses, 254,831/ interest and principal 
of debt; 4,833/ for balances due to some of the treasurers, brought the 

es up to 2,415,837. The total amount of debt is returned at 
2,489,769. The total assessment for the county rate was 77,506,840/, 
an increase of above 2,000,000/ over the previous year, which had 
shown a still larger increase over its predecessor. The counties assessed 
at an increased amount in the year 1865-66 are Berkshire, Cheshire, 
Dorset, Durham, Essex, Kent, Monmouth, Norfolk, Flint, and Gla- 
morgan. 

During the week ending Jan. 22, the imports of the precious metals 
were—Gold, 800,587/; silver, 135,880. The exports were—Gold, 
114,275/; silver, 213,4144 
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BANK RETURNS AND MONEY MARKE1, 
BANK OF ENGLAND. 
(From the Gazerrs ) 


Am Account pursuant to the Act 7tn and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 22nd day of January, 1868. 


— DEPARTMENT. 









£ 
Notes Is8ued....rrcccresrrssssesseee 36,030,920 | Government Debt ..... see 13,015,100 
. Other Securities ........ « 3,954,900 
Gold Coin and Bullion + 21,080,920 
Silver Bullion ....ccccssseressseees ose 
36,080,920 36,080,920 
BANKING DEPARTMENT. es 
Proprietors’ Capital ........000« 14,558,000 | Government Securities ......... 14,269,046 
BABE creccrserecereccccesescccevococs 3,288,394 | Other Securities ........-0000000 16,810,986 
Public Deposits, including Ex- ORCS woccrccccccccovccceseccccoscccscoe 12,212,050 
chequer, Savings Banks, Gold and Silver Coin......0e 1,119,983 
Commissioners of Nationa) 
Debt,andDividendAccounts 3,251,923 
Other Deposits ..........essseeee 22,649,575 
Seven-day and other Bills...... 669,173 
44,412,065 44,412,065 
Dated the 23rd January, 1868. FRANK MAY, Deputy Chief-Cashier. 


THE OLD FORM. F 
The above Bank accounts would, if made out in the old 
form, present the following result :— 





Liabilities. £ Assets. £ 
Cireulation (including Bank Securities .......cccescessesceseeee « $1,527,032 
POSE DiLIS) ....ccrrrceesererereseee 24,538,043 | Coin and Bullion ........ esssses 22,200,903 
Public Deposits ..........00000008 3,251,928 
Private Deposits,...... eoceccocese 22,649,575 | 
50,439,541 53,727,935 


, 4 
The balance of Assets above Liabilities being 3,288,394, as stated in the above 
head Rust. 


account under the 
; : FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


& 
Circulation 467,418 
Public Depoasits..... eve 
Other Deposits 350,862 
Government Securit 300,000 
Other Securities 585,837 
Bullion ....ccee0e ose 
Bt .cccccccecece eee ove 
EEINIIUG | ntnncnsesotconensicccescchecssecendtbens oo e 





The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending 

Jan. 22. Jan. 15. 
£ £ 

11,177,000 7,508,000 
» 11,256,000 10,124,000 
12,897,000 998,000 
9,643,000 .., 11,105,000 
«oe 9,836,000... 10,009,000 
«+ 9,158,000 .. 18,985,000 








Tata coccccccccceveccoccscscecccees 63,467,000 — .srcccceeees 67,729,000 
GEORGE DERBYSHIRE, Chief-Inspector. 
Bankers’ Clearing -house, Jan. 23, 1868. 


_ The Bank return of this week gives an increase of 570,590/ 
in the reserve. The coin and bullion have been added to, to the 
extent of 114,690/, by coin returned from the provinces. This 
item, and the decrease of 455,900/ in the active note circula- 
tion, are signs of returning confidence, and will, probably, be 
followed by a further reduction in the active circulation. 


Subjoined is our usual table, affording a comparative view of 


the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


ter SSS SS 
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a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


At corresponding da’ 
with the present week. 1858. 1865. 1866, 
ae 








Circulation, including} a: ac £ £ £ 

bank pew bills . | 20,530,197 | 20,614,794 | 21,877,195 | 23,409,738 | 24,538,043 
Public deposits... .| 3,249,893 | 4,336,799) 3,439,945 | 6,298,679| 3,251,923 
Other deposits ............ 18,175,558 | 24,553,933 | 14,130,091 19,687,846 | 22,649,575 
Government securities...) 9,287,580 | 11,023,21: | 9,865,982 | 13,111,068 | 14,249,046 
Other securities ......... 1,047,480 | 38,053,247 | 19,423 203 19,411,773 | 16,810,986 
Reserve of notes & coin} 10,209,01¢/ 8,821,200 | 6,748,380 | 10,962,58% | 18,332,033 
Coin and bullion ......... 15,398,724 | 14,317,225 | 13,070,760 | 18,891,548 | 22,200,903 
Bank rate of discount... 4pe | Spe. 8pca 34 pe. 2pe 
Price of Consols ......... } 954 8 | 87 90g 93 
Average price of wheat} 483 94 | 381 10d | 458 7d 62s 3d | 71s 6d 
Exchange onParis(shrt)| 25 10 20 (25 124 22} 25 124 20 





2510 20 25 12h 225 
— Amsterdam ditto... 11 14 15 | 11 14 143 11.174 1831 15) 15§ 12 174 18h 
— Hamburg(8months), 18 6} 7/137 74 13 9$ 92/138 8$/ 13 9 93 


In 1858, the rodomontade of the French colonels attracted 
attention, The Bank rate of discount had been reduced from 
5 to 4 per cent., the reserve having again increased 
1,320,000/, and the bullion nearly 1,000,00v/, within the 
week. An Indian loan was anticipated. 

In 1865, the military operations of General Sherman, 
which ended in the capitulation of General Lee and his 
forces, were in progress. An inquiry into banking and cur- 
rency questions had been ordered by the French Government. 
The Bank rate had been reduced from 54 to 5 per cent. 

In 1866, the rate of discount was at 8 per cent., and in the 
open market the quotation for the best paper was 74 per cent. 
There was a demand for gold for export, the week’s arrivals 
having been taken for that purpose ; but the aspect of the 
money market was more satisfactory. 

In 1867, the Bank rate was still 34 per cent., but in the 
open market great inactivity prevailed. In the Stock Ex- 
change, the rate on Government securities was only 2 
per cent. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
2,871,922/; in 1865, a deficiency of 3,499,314/; in 1866, 
a deficiency of 5,293,112/; and in 1867, an excess of 
226,0732. In 1868, there is an excess of 5,838,589. 

Discount anp Monzy Marxet.—The rate of money is 
so low, and the inquiry for accomodation so limited, that the 
trifling variations in rates become unimportant. The large 
amount of notes in circulation at the present time, beyond 
the ordinary average, is an indication that the public are un- 
decided as to their choice of investments, and prefer still to 
keep considerable balances in their own hands. The ex- 
tremely low figures of the weekly returns at the bankers’ 
clearing house, are further proof of the extremely restricted 
amount of the engagements falling due. On the 17th and 
18th, some addition was made by the falling due of Austra- 
lian paper; but, on the 19th, the clearing had receded toa 
lower figure than before, and from which the return does not 
exhibit any recovery. 


The current quotations for mercantile paper having various 
periods to run, are as follows :— 


BO £0 60 AayS....ccccccccccccccccccscccscsccoocosoes it 4 per cent. 

SB MONENS,...ccccccoccoccccecsccoccescccee socscscoses 1} 7 per cent. 

4 to 6 months—Bank bills ..........0..00++000 1g 2 per cent. 

4 to 6 months—Trade® bills ...........s000008 2 } per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks .........ssscessecssssesseeee 1 per cent. 
Discount houses at call .......ssssscsecesseeeee 1 per cent. 

Do. with seven days’ nOtiCe .........seeseeeee 1} per cent. 

Do. fourteen days........scsrcosssssessernceesees 1¢ per cent. 


The want of stock for transfer, experienced in the market, 
tends within the Stock Exchange to reduce the area of 
employment for money, which is freely offered at 1 to 1} per 
cent. The rate of continuation on Consols, from the February 
settling to the next account in March, is 1-16 or } per cent., 
and shows how little money is needed on that class of secu- 
rities. 

The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 
Per cent, Per cent. 
ihisictatitatpininasniinsiiin GE: oseeieeabeh 2 24 
INIT cuca naaimnctnimigabens a euipoonneat m + 
Berlin seococcccsccsecccssseses be  ciwsscnnnns . 

— cecseee snsescnsccesceces 44 AdVCS .....000000 oon 
Brankkfart : ceccossccccscscsee DAs: ceddinciaiiels . 1} 2 
AAISTOTABIO. cesecseseeseese r 3: conisnananse 3 
Teinstannendinseonnin socio 5 scendnpnainan 

<i Son snennddosnancéahannas 7advances....... ennen 
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| who took advantage of the rapid advance to 93 to realise a 


> 








Bank Rate. Open Mark.et 
Per cent. Per cent. 
Brussels .....0..0ceeeresseees Ze nvececnecee 23 3 
NOt deenubbeoenseneysoube Bi MBVED: cvcosccccene 
PEN nnenasiaswotinnieraein |. Sveemewon ae 
a ° coe -peeeeeenee-e 24 
St Petersburg............... a4; tpievaliaetiread 8 9 


The changes in the return published this week by the Bank 
of France are as follows :— 






INCREASE. £ 
I cn hd dee trodntnneuonnisnbiedakpivan 1,090,000 
Treasury balance.. puroannene 28,000 
Current accounts,.......0ccecesssscccscssesene 576,000 

DioREASE. 
Bills discounted not yet due .............+« 148,000 
IN idcanutiensddeabhe. sescovspeeesscoeseose 60,000 
MEIN 11s sciinatiintensaanspseeheaemenones 304,000 


Encuisa Government Srockxs.—Fluctuations between 923% 
and 93} have, during the week, taken place in Consols. The 
movement has been caused by the realisations of parties who 
had purchased some considerable sums at about 924, and 


rofit. Markets are, however, strong, and in case of a very 
slight additional degree of activity appear likely to improve. 
The closing quotations to-day are 92% to 93. New 3 per 
Cents. and Reduced, 93 to 933. India 5 per Cents, 1124. 


Exchequer Bills 23s to 27s, and India bonds 35s to 40s. 


Forzicn Srocks.—Egyptian, Turkish, and Mexican stocks 
have by turns occupied the attention of dealers. Some suc- 
cessive purchases of Egyptian securities during the early part 
of the week occasioned a fair advance in price. The railway 
debenture loan profited most by the inquiries. The Viceroy 7 
per Cent. Loan also advanced ; and from 684, the price rapidly 
improved to 714. The new 9 per cent. paid up scrip has also 
met with a ready sale, at between 894 and 90. Turkish 
stocks have remained for some time past in an extremely dull 
state. The 5 per Cents., in which generally a great amount 
of speculative business is transacted, had scarcely varied in 
price ; and, except by a very gradual and trifling advance, had 
presented no new feature. During the past two days, more 
animation has been apparent with a brisker demand. The 6 
per Cent. Loan of 1865, imperfectly known here, though con- 
sidered one of the best amongst the Turkish secured foreign 
loans, has also risen about 2 per cent. _It is still 15 per cent. 
below the price at which it was issued three years ago; and, 
in addition to the dividend of 6 per cent per annum, enjoys a 
sinking fund of 2percent. The Mexican 3 perCent. Loan has also 
met with inquiry. The measures taken by Juarez to elimi- 
nate from the roll of the Mexican public debt all but this 
3 per cent. stock, necessarily tend to enhance its value. Some 
time may elapse before any payment is made upon the stock ; 
but by narrowing its amount, Juarez confers upon the 


recognised debt an additional value. Portuguese scrip, 
as well as the 3 per Cent. stock, has advanced. 
Spanish 3 per Cents. have improved. ‘There is, how- 


ever, some hesitation amongst dealers who look to the 
ultimate action of the public in this matter. The chairman 
of the Passive Bondholders’ Committee is generally considered 
to have misundersood the conrse of conduct most in the in- 
terest of his clients. His letter issued on the 31:+ December, 
at the moment when the lists for conversion were on the point 
of being closed, came too late to be of service to the bulk of 
those who had acted previously on his advice. It is also 
thought that, inasmuch as the speech of the Queen of Spain 
merely reiterated the statements previously made by the 
Minister, no new cause for action had been manifested. 
The committee ought to have foreseen the erisis, or to have 
maintained their previously taken decision and advice to the 
bondholders. Had a meeting been called to advise the con- 
version of the bonds, under protest duly and sufficiently made, 
every right would seem to have been reserved and every pre- 
caution taken. It would have been true that the bondholders 
would have acted under coercion. But measures would also have 
been taken for defence ; the weak and helpless, who only on 
this occasion} suffer, would not have had to regret the in- 
decision of their leaders, by whom they were left to their own 
poor resources at the very last moment. A very strong stand 
had been made some time previously before the Stock Ex- 
change Committee. Great efforts had been made to commit the 
Stock Exchage Committee to some decided expression of opinion. 
The Stock Exchange Committee have since been appealed 
to, in a sense opposite to that previously urged by some of 
the very individuals who represented the bondholders, and 
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whose inconsistency has very naturally been commented upon |} 
with some severity. The question likely to be presented to 
the Stock Exchange Committee is, whether the number of the 
bondholders who have converted can be taken as interpreting 
a “ satisfactory settlement” of their claims? In strict mo-|} 
rality, the result of a coercive measure, such as that which 
produced the Passive conversion of 1867, cannot be looked 
upon as having been produced by a “satisfactory settlement,” 
The Stock Exchange Committee will, therefore, have to con- 
sider whether the novel method to which the Spanish Govern. 
ment have had recourse to raise a new loan, while forcing a 
compromise upon certain of the creditors of the country, is, 
or is not, opposed to the regulations in force on the Stock 
Exchange. 

Italian 5 per Cents. have altered very little. The financial|} 
situation seems to afford little more hope than that offered 
by the political position of affairs. 


The closing quotations of stocks dealt in to-day are sub- 
joined :— 

Brazilian 44 perCents., 1860, 66 to 68 ; ditto 1863, 67 to 69; 
ditto 5 per Cents., 1865, 77 to 78 ; Buenos Ayres 2 per Cents, 
(3 per Cents. Deferred), 42 to 44. Chilian 6 per Cents., 1867, 
86 to 87 ex div; ditto 7 per Cents., 1866, 91 to 92 ex diy. 
Danubian 7 per Cents., 65 to 66 ; ditto 8 per Cents., 1867, 63 
to 64 ex div. Ecuador New Consolidated, 114 to 124. Egyp- 
tian 7 per Cents., 2nd issue, 100/ bonds, 90 to 91; ditto 
7 per Cents., 1864, 894 to 904 ; ditto 500/ bonds, 90 to 91; 
ditto 1007 bonds, 91 to 92; ditto Government Railway 
Debentures, 914 to 924 ex div. Greek 5 per Cents., 12} to/f 
123. Italian 5 per Cents., 1865, 69 to71 ex draw. New 
Granada 3 per Cents., 314 to 324. Peruvian 5 per Cents, 
1865, 744 to 754 ex div; ditto 44 per Cents., 1862, 92 to 
94 ex div. Portuguese 3 per Cents., 1853, 39 to 394; ditto 
serip, 10/ paid, 2} to 22 prem. Russian 5 per Cents., 1822, 
864 to 874; ditto 3 per Cents., 1859, 51 to 52; ditto 5 per 
Cents., 1862, 854 to 864. Spanish 3 per Cents. New De- 
ferred, 344 to 349. Turkish 6 per Cents., 1858, 594 to 
604 ; ditto 6 per Cents., 1862, 574 to 584 ex div; ditto 5 
per Cents., 1865, 31 to 314; ditto 6 per Cents., 1865, 48 
to 50. Venezuela 6 per Cents., 1864, 18to 20. Italian 5 
per Cents., 1861, 424 to 423. 


Three per Cent. rentes are telegraphed from Paris this 
evening 68f 30c for the account. 


Subjoined isa list of ne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks on last Friday and this day :— 
CONSULS. 







count. 
Lowest. Highest. Lewest. Highest. Exchequer Bilis, 
Saturday . © 928  cercce SEG. ccsces 92G  cevces 925  .covee 228 263 pm 
Monday.... G2E ccocce BB covers GB ccceee FBG -.000e 223 262 pm 
coseee DBE ceccoe D2E cococe 93 inves. 228 268 pm 
neces BBE rereee G2 ccees 22s 268 pm 
esouts BB cveve O2§ cooce 98 cooee, 228 268 pM 
ooonne SS occe DRE coccce 9B —.vevee 238 278 pm 
Closing prices Closing prices 
last Friday. this day, 
3 per cent. consols, account... 92§ 3 cocccves. Gan S 
- _- money ... 92¢ 3 
New 3 per Cents... ..ccsececseeees 93% 2 
B per Cent. FEAUCEK..6....0000e008 93¢ 4 


Exchequer Dills ....s0.. ceoseesee 228 27s pm 
_- — : une 22s 27s pm 

Bank StOck ....cccessssseecesessses 241 3 

East India stock ........cccesereee 215 18 


—_ 5 Per CONS. crecoeeee lil 4 
Datch 2 per CeMts .....se00ee08 524 34 
= 4 POF CONS......00 erecesees 83 5 

Egyptian 7 per cents, 1862 ... 884 9} 
_ _- 1864 ... 884 904 

Mexican 3 per Cents .....ce0000 154 4 

Granada 2 per cents.... + 29 30 








Peruvian .....0000+ 701 
— 1862.... 70 1 
Portuguese, 1865. eo 373 8} 
Russian 5 per cents, 1822 ...... 86 7 
_- _ 1862 ~ 863 
Sardinian 5 per cents .. 69 70 
Spanish 3 per cents..... 36 4 
— 8 per cent deferr 34 4 
— New 3percent......... 35 4 
Turkish 6 per cents, 1854 ...... 864 2 
_ 1858 
_ 1862 ....45 





— Spercent., 1965...... a. sae 
Venezuela 6 per cents .....000 18$ 194 
Italian 5 per cents, 1861......... 472 i eocseesee 424 3 

Eneuiss Ramway Srocxs.—The closing of the books for 
dividend has not assisted the “ bear” account now open. The 
approach of the settling at the end of the month appears to 
increase the anxiety of speculators whose accounts have been 
oversold, and prices tend upwards in consequence. Quota- 
tions in most instances show an advance. Metropolitan stock 





has suffered a sudden decline this evening, but no good reason 


for the fall has been alleged. 
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Subjoined is the usual list of the closing prices of the prime 


|| gipal railway shares on last Friday and this day :— 
RAILWAYS. 
Closing prices Closing price 
last Friday this day. 
84 6 


- eneeeeees 


ener ees saeeeeees 


Great Western..... 
Lancashire and Yo _— 
London, Brighton, a2d S.Coast 
London, Chatham, and Dover 
London and North-Western... 
London and South-W. 
Metropolitan .. 
Midland ... ....+ 
North Britian . 
North-Eastern— 
os York 
North Staffordshire.... 
Oxford, West Midland 
South-Eastern . 
Gouth Waies.... 
British PossEssi 
Bombay and Baroda .... 
Bast Indian guar 5 per 
Grand Trunk of Canada ..... 
Great Indian Peninsula g 5 pe. 
Great Western of Canada. 
Madras guar 5 per cent 
Scinde guar 5 per cent .. 
= Delhi shares guar 
FOREIGN SHARES. 
Bahia and San Francisco ...... 


seeescees 
toreeees 


aeeceeeee 


102 3 
1084 94 
144 154 


Rastern ot France . 

Greac Luzembuurg. 

Northern of France.....-..ss0e0« 
Paris, Lyons, & Mediterranear 
Paris and Orleans . 

Sambre and Meuse. 

& Austrian & Lomb. 

Recife and San Franciseo 
Western & N-Wstrn of France 


American securities have improved slightly, but 
amount business transacted has not been very large. 


the 


Indian guaranteed stocks continue very firm, but with no | 


material variation in price. 
Bank shares are dull. The balance sheets now in circulation 


have not been well received, and buyers have shown no dis- 
position to advance upon their previous limits. 


There has been little change in the prices of foreign rail- 
way shares. 


Miscellaneous shares have scarcely altered Hudson’s Bay 
shares have slightly advanced. 


Exchanges are rather flat, bills having been in demand to- 
day. 

Buniion.—24,000/ in sovereigns have been withdrawn 
from the Bank for Alexandria. Annexed is the report from 
Messrs Pixley, Abell, and Langley, on the transactions in 
bullion during the week :— 

Gole.—The demand for export continues unabated, and all the ar- 
rivals of the past week, mentioned below, have been taken for the 
Continent. The supplies from America have somewhat fallen off, and 
will still further decrease, owing to the lower exchanges reported from 
New York; the amount stated by the overland mail, as having been 
shipped during December, is also very small, only 102,000/; but this 
may be in some measure accounted for by the fact that the only re- 
maining duty, of 6d per ounce on the export of gold, was to be removed 
on the Ist of January this year, and the banks would, therefore, hold 
back all their gold until after that date. The Massilia has brought 
80,5004 from Melbourne; the Kent has brought 130,000/, from Mel- 
bourne ; the Scotia has brought 270,000/, from New York; the Deut- 
schiand has brought 42,000/, from New York; the Sidon has brought 
82,000/, from New York—total, 554,500/. The exports have been 
2,500/ to the West Indies, and 36,000/ to Alexandria; and the only 
transactions at the Bank have been a withdrawal of 57,000/, and a 
sending in of 17,000/, both these amounts being sovereigns. 

Silver.—Our silver market has been quiet; we have no arrivals of 
fine bars to report—the price, consequently, remains as last quoted, 
603d per oz standard, The Deutschland brought about 40,000/ from 
New York ; this consisted of Dore silver, which was placed at the last 
rate of 603d per oz standard. The demand is almost entirely for the 
Continent. 

Mexican Dollars.—The Scotia brought about 16,000/ from New York, 
and these, together with those brought by the West India steamer, have 
been taken at 583d per oz; with the exception of a very small amount 
sent to China, the whole has been taken for refining purposes. 

Exchange on India for banks’ drafts at 60 days’ sight is lower, and 
may be quoted 1s 104d per rupee for all three Presidencies. Transac- 
tions are very limited. 

Indian Government Loan Notes show no alteration from our last quo- 
tations ; the prices are, 108 to 1084 for the 54 per Cents. ; 103 to 1034 
for the 5 per Cents. ; and 87 to 87} for the 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto, 
fine, 778 9d per oz std; ditto, refinable, 78s per oz std; Spanish 
doubloons, 763 to 77s per oz, last price; South American doubloons, 
7s 9d per oz, last price; United States gold coin, 76s.3}d 
per oz, last price. Silver—Bar Silver, 5s ( per oz std, flat; 
ditto, containing 5 grains gold, 5s Ofd per oz std, last price ; fine cake 

\i silver, 5s 54d per oz, last price; Mexican dollars, 4s 10jd per oz. 
Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 
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The Council of India will receive tenders on the 5th proximo 
for bills to the amount of 200,000/ on Calcutta and Madras. 

Messrs Baring Brothers and Co. have announced that they 
have received a remittance of 4,800/ on account of the debt 
of New Granada, from the Custom house of Santa Marta; and 
800/ from Sabanilla, on the same account. 


A meeting of the creditors of Mr Bennett, ironmaster, of 
Wellington, has been held. A composition of 5s in the pound 
was offered to the creditors, 


COURSE OF THE EXCHANGES. 


Tuesday, 


Friday, 
Prices negotiated||Prices negotiated 
on ‘Change. on ‘Change, 
11 17# 11 18§4 13 1%) 
12 03) 12 09 
12 vi} 12 04 
25 324] 26 374 
25 324) 26 37) 
13 93] 18 93 
26 124) 25 20 


: 


aman rdam 
Ditto oes 
Rotterdam... 
Antwerp ... 
Brusse’s ass 
Hambarg ... 
Paris eee 
Ditto... 
Marseilles ... 
Frankfort on the 
Vienna ose 
Trieate eee 
Petersburg... 
Berlin ooo 
Madrid 4 
Cadiz ooo 
Leghorn. 
Milan eee 
Genoa ooo 
Naples aoe 
Palermo... 
Messina... 
Lisbon eee 
Oporto —s ans 
Rio Janeiro 
New York ... 


oc @ 
> 
° 
eS 


PPPPCUTUTEEEETEE EES ULE 
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FORSIGN RATES OF EXCHANGE UN LUNUUN. 
Latest Rates of Exchange 
on London. 
25 15 
25 324 
25 15 174 
11 92§ 3 
ll 87$ 
13 8 


Dater. 
PALIS....0r0cccceres JAD. 24 sesso 


i 
tei 


I 


Hamburg........ 


St Petersburg... 
Lisbon.......0000 


if 


H 
H 


Fit bevseugs 


; 


1 per cent. 
134 2 = cent 


214 
20 3 
49 
4s 43a 
1} 4 per cent. 
1s lid 
ls 1l¢ 
4s 3§d 
par ¢ pm 
1 1§ per cent. 
454 6 


Havana: ..cccoss 
Rio de Janeiro 


eeeeccences 


Buenos Ayres... 
Singapore ...... 
Ceylon ........00¢ 
Bombay 
Calcutta . 
Hong Kon, 


Sydney . 
Valparaiso 


baa besindttl 
5 


oS 


PigtiBliraietadl 


BES canna SSSSSSSESeEerewnres 
i 
§ 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 15c per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 104d per ounce for standard 
gold, it appears that gold is nearly 1-10th dearer in Paris than in London. 

7 The course of exchauge at New York on London for bills at 6U days’ 
sight was, on the 20th inst., 1095 per cent. At this rate, there is 
nv profit on the importation of gold from the United States. 


DOCKS. 


Stoek or| Dividend 


Shares. | perannum. Names. 


2065668! |6/ per cent 
57566971 | 3/ per cent 
10625007 |4/ per cent 

3603501 |5/ per cent 


East and West India ........... eces 
London and St Katherine 

Do Debenture Stock 4 per cent. 
Southampton ....... seeccerceccocescceoes 


834404/}6) per cent 


Surrey Commercial Doc! 


MAIL ARRIVALS. 
Latest Dares. 


S ae 18, AmeRicA, per steam ship Scotia, via Queenstown—New York, 

an, 8, 

On January 19, Inpia AND AUSTRALIA, by overland, from Alexandria, steam shi 
Massiiia, via Southampton—Gibraltar, Jan. 23. nv! 

~~ een, 19, AMBLICA, per steam ship Helvetia, via Queenstown—New York, 

an. 8. 

On January 19, Cape or Goop Horr, per steam ship Celt, via. Plymouth—Algoa | 
Bay, Dec. 15; ‘Table Bay, 19; St Helena, 27; and Ascension 31. 

On January 20, AMEKICa, per steam ship Deutschland, via Qaeenstown—New York, | 


Jan. 9. 
On January 21, ship Sidon, 


via Queenstown—New 
York, Jan. 10. 
On January 23, AMERICA, per steam ship City of Washington, via Queenstown 
New York, Jan. 12. 


On January 23, AMERICA, per steam ship Nova Scotian, via Greencastle—Port- | 
land, Jan. 11. 


* awe 23, AMERICA, per steam ship Denmark, via Queenstown—New York, 
an. 12, 


AMERICA, per steam 
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BANKERS’ PRICE CURRENT. JOINT STOCK BANKS, ee 
PRICES OF ENGLISH STOCKS. 
—_—_—___—_—_—__-———_ | _ Blo. of [Dividends ‘=e 
Set. Mon. | Tues | Wed. | Thur Fel. svares, perannum Names. Shares.| Paia —— = 
8 per Cent. Cons0is........0re+-/92F & 3 \est sg jes 25 [ps 73 — —— oe -_ 
5 aby aad Feb. 6 .++.--| t i 922 7 i 400¢0 eee Agra, Limited (A) 10 ff =< 
ope WCE seevevevers. 93 2 933 3 5 or 34 lag 3 $0000 eve Ditto (B) a oo; 2 
pe#r Cent. ...cecrccorereeee: 93 2, 3. js a = na ao = =e 35 : 
i 3} t 3 925 34 25 10000 52 per cent| Albion 
New 3 P per Cent. Jan. 1894. . 40000 —- - “eles ce ; 
Hew 3} per Cont. J. a on” ae Se ce ~ ae Alliance Limited ... ... «| 100 | 25 
Gre 8 tar Cunt. Sen. ad oe oe 75 5 dae 100000 {62 per cent} Anglo-Austrian 20 © | 135 tay i 
Kew § yer Cent jan 1873 |“ wos” fhoss s va - 40000 Analo-E tian Limited ...| 50 00 8 a ty - 4 
Do. April 1885 sesccceeeeccess | oe x6 we oo we be nee cen Jo-Italian Limited .. «| 20 | 1 
Do. (RedSeaTel) Aue. 190*| -.. >< bs peat wi one 30000 /124 preen:/ Australasia «| 40 ee oa , 
Exchequer Bills, 1,000: 2 % so ss S 12560 |¢ per cent} Bank of British Columbia 20 8 sia , 
i. pr —_ 3228p) 22s 26. seen 268 p ~ Pp 33 26sp pee! a 4 per cent Ditto New issued at 27 pm ad 20 S . : + ' 
— 1002 and 2001 — [26s prenlate See een! i= 278 23sp\23s8 p oneee 103 pr cent] Bank of Eqypt .- + | 26 25 0 0| 379 | 
Bank Stock. 44 pret last hi-yri26t} 42 (i243 | | ue Bis Yep 238 p he ad De i 10 © 0) 46 5 ‘ 
a. aibamni,€ ...-/ 7 ‘ oe ove o } ad ceees lt33 cent] Bank of Victoria, Australia ...| 50 | 25 0 0| 10 
Gen ; ove bi a a 7 ssses ies - = —_ of New Zealand .. «| 10 10 0 0} 1% I 
Dantes ihe. 104 we April 1874 — a se000 (82 a tish North America ... e-| 50 50 0 0/| 4 2 
i for account Feb. 6 .....| «+» +s a we Ped a eee ae ; 
5 per Cent. July 1880... 1113 $ |111f 12 = m ey = }7 oem , 
Boa Gos Ouse too F jok ae Teg? fat ey. | pes oo 
0. Eiacawd 7 Bae oy SS = 
| DeEnfaced Paper¢prCent) 737 = aad cones safer so aes ae oe 3 ° iy : 
Do. do. 5 pr Cent. Jan. 1872/1033. [103 ss omens le pe cna Gonaun ~| oe | 0 ol ee : 
Do. do. 54 prCent. Mav 1879/1033 108 lest 8 cS . 103} 2 15008 oa cent] Consolidated Bank Limited <..| 10 400/484 2 
Do. do. 5 pret Rupee Deben| ... = a ¥ = tose f1085 ceone [es per cent] Delhi and London Bank, Limited; 50 | 25 0 0 | ws 
Do. Debent. 5 pe Aug. 1873) ove /2083 = 40000 |¢ a a. | .o ors , 
Do. Bonds, 5 perCent. | = ove 805 i105} 5 at per cent] Eastern Exchange, Limited ...! 20 | | 
weet 1,000//408 p eo «408 30000 5% 5 0 | ww 1 
Tho. Do. under 1,0002 seccscsel see | lose P ~ Low a 50000 16 per cent| English and American, Limited.| 30 | 10 0 0 | 68 5 
inder 1,000% % ewe «(358 —p ae Oh a — per cent] English Bank of Rio de Janeiro,L} 20 10 0 o| 74 8 I 
PRICES OF FOREIGN STOCKS. vein — ei 20 1 ‘ 
EIGN : sie a Cee 20 0 0/18 ‘ 
Gat | Mon. |‘fues|Wed (Thur. | Prt 6000/12 per cent ieee Kong E Shanghal Bank ol fe lm sete , 
ee a wee r 2 . 
Argentine Republic 6 per cent sss sve|_ ve (724 di72§ xd|72 $000 12 percent) ‘Ditto New GO we mw ag | 312 8 | 8 
Austrian Bonds 1850:.. wo = *$ xd)73xd | ... 95000 (st berecet] Imperial, Limited... . | 100° | 20 0 9 | 18 17 ’ 
Seite Siete SPINS | | se Ripe ieee: =) BIB 8 I ! 
per cent 1852 son ee ee oe percent| Ionian eh: a Si 
os So - = f ow ee et SS OLR ] 
a. ... 1 - SS ee a ee Mi Fereent| Land Mortgage Benikof indiatiz| 20 | 4 0 0 ib ' 
Do. 44 percent1863 we owe Jee | . ir bcd Talez4 1900001 [5 per cent| — Do 5p ¢ Deben. 1864, fora0 yrs} 100 100 0 0| 8 ’ 
abe pga cen a. a a i nef "s sy ha m7 74/34 20000 (74¢ pr cen’ a of Mexico & aomth i 
uenos Ayres 6 per cen on een a ; merica, Limited _ ... 50 2-0 0| 2 ‘ 
De, 2 fer cam (Delerred Speen =| = 7. -1 - ps xd 7 4 ove ia and Brazilian Limited...| 100 | 45 0 0| 1618 ‘ 
Chili ST cae vee aa tee saa” - a w- 20 710 9/243 ¢ 
Do. 3 per cent ° eee eee 5000 [15 percent] London and River Pla P 
ae ae ee nea OR eee tate Ro ae te, Limited] 100 | 40 @ @| #6 4 
Do. 44 percent ano owe 66 67 si on Ree ee 1 ss 
Do. G6 yercent. Bw. see ee oa a ee e 82 per vent) London Chrta Sill] = aE . 
Do. 6 per-cent.1867... 1. wwe one 86 HM (864 xdl863 xa)66) xalo7 x 37400 [22'pr cent| London and County aes mo [20 0 0 534 44 
——— . = a pase aioe nanny atiet xd \87 xd 12500 |$2 pr cent| DittoNew .. .- «| 50 | 8 0 0| 26 20 
Sa 6 per cent... eco eve ee) see eve 6/85 85 cans at yoo 16§ pr cent] London Joint Stock ~ | 80 15 9 9 | 3% Gas 
per cent 1825 =. pc he 25000 = Ditto How — 2 * 
Do 4 percent 1850 and 1861... ee ee ee ae ee 4 per cent] London and South African. | 0 o|%. 
Do. 4 per cent 1863 ee ae ee ee ee 10000 [52 per cent] ond 7. Lim. 2 je ls 
Do. 5 per cent 1864... Dives ulee Boe he ee oe a Goa el emmataenen "30 12 10 0 24 ot ; 
Do. 5 per cent Goverrmnt Deben. 1855-8) ... a a = ae = S21 pr cent] London and Westmi - 33 wo 
| De. : ver cent Governmnt Deben.1869-72| =~ a . ov ove : a a 5 per cent} Do scrip, iss. at Saeicainiosl 100 10 3 0| * Soy 4 
per cent Governmnt Deben.1873-77| «+. ee 5t per cent| Merchant Bank Limited .. 100 | 25 16 18° |} 
te a 0 0 8 | 
Denabien Prtastyaiites, 7 per cent. me ee ie 64 5 oat 53 654 "s lee 5 54 \gs"@ pone be al al ——— Limtd| 50 1210 0 4 54 5 
eee eo! eee - etro a i ose 84 Bs 
Equador New Consolidated I percent...) = | ow. ee ee | tee lee —— a. 1 20 0 0m 
Kqyptien 7 . COME rave wee - ani eos sone 12 prcent] National of Australasia ... aes 40 0}, 
—_- = 84 oo feo sogione - 10000 |24 "pr cent] MationalProvinclal of Engiand” wo |b 0 0) 2 | 
» eon inp e 897/90 . ational Provincia! of l oo 
Bisiee = = = Spy ms Ro be | es Rael wie, = | BBS ES 
eet — = ag ~ 5 jo joe § 90; 3 50000 174 p ational .. — of Te oe oT = sl 
eo al "2 j903 3 preent| New South Wales 20 «61 20 0 46 § 
De, 100i Bonds — ... ~"j91¢ 2/91 a ae) oo eo a a 0 
Do. Government Railway Debentures 7 pe lois suleis :, ee bata ott 1 pis i 60000 121 pr cent inant Corperatie. . = 7m ela pm 
Greek 5 pe 1824-25. ex Coup. orig. attachd.| ... ee = i 1, ? 2 22269 |74 percent) Provincial Banki — + & eS 2 Ores oun 
ao Gov. Railway Loan, 15! paid wn |15§ am | es We } is La ' 201 pr cent} Provincial ee be 109 ss : : 79 Unit 
tahan 6 per cent 1865 ons oss woe] ore | we 693 L of” - gy 4 20/ pr cent Ditto New - a 
Do. 5 per cent (Maremmana Railway) ...| --- {45 ’ i 4 $ (698 200c0 8 p -~ m= ot Bisee|s D 
Mexican 3 Bpercent wx. oe one rod 153 Pet “se” op ay a ae 17053 |42 Sara Seats nt Bank of Bettiah Sout = 19 oe 
sn RS OSS ee ee woe (65 7 73 Iga” Africa Limited 0. «| 9 91 
be 8 Ber cent. Anglo-French oo = oe [owe ms exe ‘a an - percent] Ditto New a ae 100 10 ° : 24 Pan 
Ghee —- | —|—-)—)— | — | 0000 |”. | Union of ireland L | we 183 Slee itis 
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Ch: Commercial Times. 


POST OFFICE ANNOUNCEMENTS. 

The African Steam Ship Company's extra steamers, which leave 
Liverpool with mails for the west coast of Africa on the 10th of each 
month, will in future call at Teneriffe, Canary Islands. An additional 
mail for Teneriffe will accordingly be made up, until further notice, for 
despatch from Liverpool on the 10th of each month, and all letters, «c., 
posted in time, will be forwarded in this mail. Such letters, &c., will be 
chargeable with the packet rates of postage. 

The Union Steam Ship Company having established, experimentally, 
| a line of extra steamers to the Cape of Good Hope, leaving Southampton 
| on the 25th of each month, arrangements have been made for the con- 
| veyance of mails by those steamers, in addition to the mails which 
| are already made up for conveyance from Plymouth by the packet of 
* the 10th of each month. Additional mails will, accordingly, be made 
| up, until further notice, for despatch from Southampton on the 25th of 

each month for the Cape of Good Hope ; and ail letters, &c., addressed 
| to the Cape of Good Hope, Natal, St Helena, and Ascension, posted in 
| time, will be forwarded in those mails. Such letters, &c., will be 
chargeable with the packet rates of postage. When the 25th of the 
month falls on a Sunday, the mails will be despatched from London on 


the previous evening. 
FOREIGN MAILS 


Despatch of Next Mail from | Next Mail 
‘Destination. London. Due. 
wa? via Southampton Feb. 20, u./Feb. 19 
Australiaand New Zealand ...........000+-++ via Marseilles ... Jan. 27, «.|Feb. 13 
via Panama Feb. 3, u.jJan. 28 
‘ |(By British packet) Feb. 10, s.|Feb. : 
Brazils, Buenos Ayres, Monte Video ine French packet, Feb. 22, 8\Jan. 22 
Cape de Verd Isiands.......cscseee-eeeees (By Brazil packet).. Feb. 10, «,|Feb. 
Cape of Good Hone, Natal, Ascension } 
St Helen, and Mauritius ‘4 eta Davenpest 7 10, &. |Feb. 
China, Ceylo:, and Singapore... {vis ee .— 27 
Feb. 
..|via Southampton... Jan. 27, 
via Southampton Jan. 
iv Marseilles .. -~ 
via Southampton Jan. 
Ditto, Bombay ..........0.ceeseeeeeeees eocccescees {via Marseilles ... an. 
via Southampton Jan. 
Malta, Egypt, &c...... ones cece: ecerccocecsces lf vie Marseilles ... Jan. 
Mauritius, Cape of Good Hope, & N = ae en _ 
Newfoundland ...........000000+ a F 
al, by Brazil packet ...... “s alle senasbenpequntan 
Uni eS 
Cunard packet (via Cork) (New York) 
Ditto United States packet) (New York) 
(New York) sesso. Jan. 


Ditto (by ian ee copeesveesenred (Portland) ..-..scereee Jan. 

W. Coast of Africa, Madeira, & Canary 

West Indies and 
Honduras) . a 

Mexico ........ ° Feb. 3, ujJan. 28 

Bahamas (via New York) ae s Feb. 12, £.|Feb. 3 

Bermuda (via Hal fax’ Feb. 15. 8.|Feb. 12 


CORN [IMPORTED AND EXPURTED. 

An Account shewing the quantities of the several kinds of Corn and Mea! imported 
into each division of the United Kingdom; and the quantities of British ane 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom 
in the week ended Jan. 18, 1868 :— 


Quantities Imported into |Quantities Exported from 

| the United Kingdom. 

| The , Colonial! Total 
England|Scotland) Ireland.| United }British.| and Ex- 
Kingdm Foreign.) portud 
ewts | cwts | cwts | cwts cwis | cwts 
580191‘; 133842 | 111921 | 825954 1035 1485 
46989} 7494/ ... | 54483 20 | 5 25 
51669 6642 eee 347 755 
28435 5899 ooo 34 2 16 246 
36478 | 19544 oe | eos 4 4 
95269 | 11689 2 oe 43 43 


Total of corn, ex- - 
clusive of malt... 128176 ‘1160641 


ewts | cwts | 
1420 | 60689 || 
ij 


oo 





Total of meal .ww.| 51135 | 8638 | 1420 61196 | 92 


Potal of corn and) | | \ 
Sealexcanve of 904493 | 187748 | 129596 {1221837 } 1200 2710 
NOTE ‘ cdccncnenccsed | \ 


t 
rs qrs | qre | qrs | qrs qrs 
. A ee es = § 130 eee 130 
| | \ 
AVEKAUBS UF GKAIN, 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
= Sa to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 

an. 18, 1868:— 


eee 








| 
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Galt cccccccsssrseerecere 


Quantities Sold. Average Price. 
qrs_ bush s ad 
6 


ut 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ey, | 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ] 
Jan. 18, 1868, and for the corresponding week in each of the years from 1967 to 
1864 :— 

-_- ; ee 

Week AVERAGE PRICES. Quantitres Sop. 

ending ————__—_ 

Jan. 18. | Wheat. | Wheat. Barley. 
d | - qrs_ bsh qrs bab 
6 42 52,478 7 71,265 
‘ “4 5 «| 3 66,505 6 52,303 
| $2 | 29 58,223 4] 67,209 
| 78,214 2 
| 81 f | 93,241 0 


75,753 


$1 
1 74,971 


COMMERCIAL EPITOME. 
FRIDAY NIGHT 


There wasa very poor show of English wheat at Mark Jang 
to-day. ‘The few fine samples on offer sold readily, at the ex. 
treme rates of Monday; but inferior kinds were dull, at previous 
quotations. About an average business was transacted in forej 
wheats, at very full prices. Barley, oats, and flour sold steadily. 
In other kinds of produce, the transactions were rather limited; 
nevertheless, the quotations were well supported. The week's 
importations of foreign and colonial produce, into London, have 
been limited, viz., 10,270 quarters of wheat; 2,170 oata; 6,500 
maize ; 770 sacks of flour. 

At Liverpool, this morning, wheat sold freely, at an advance of 
2d per cental. The Wakefield market was firm for wheat, at lg 
to 2s per quarter more money, 

The Liverpool cotton market opened with a very brisk demand 
and advancing rates. On Tuesday there was a reaction, and prices 
were rather in buyers favour. On Wednesday, however, the 
market again became very firm, and prices closed }d to 3d per Ib 
dearer than last Friday. The total sales for the week amount to 
100,890 bales ; of which the trade have taken 70,870 bales; ex. 
porters and speculators, 30,020 bales. The imports are 56,170 
bales; the actual exports, 13,450 bales; and to-day’s stock is 
estimated at 406,140 bales. Quotations for American descripticns 
have advanced 3d per lb, East Indian }d per Ib, and Bengal #4 
per Ib since last Friday. To-day the market closes very strung, 
sales 15,000 bales, at full rates. 

Writing on the 28th ult., Messrs Nicol and Co., of Bombay, 
have furnished the following report of the cotton market there:— 
Dhollerah cotton of the old crop is readily procurable at 130 rs 
candy, and new of the same description is offered for delivery, 
March to April next, at 135rs per candy, yet so far no buyers 
have appeered ; we are, therefore, led to the opinion that when 
supplies increase, as they must do very shortly with tve small 
business which is going on, we shall see most moderate prices 
accepted by holders. The total transactions of the past fortnight 
do not exceed 2,000 candies in all, comprising sawginned Dharwar 
which has ranged between 146 rs and 145 rs, Dhollerah 140reto 
130 rs, Compta 136 rs to 133 rs, and Broach of the old crop 
147 rs to 145 rs; while in new, the only transactions are in Oomra- 
wuttee, principally for shipment to China, at prices ranging from 
160 re to 151 rs per candy, extreme rates; but so far arrivals of new 
cotton have been so limited the first few parcels have reali-eds 
comparatively high rate. Oomrawuttee, although an abundant 
crop, is more backward this year than during the two previous 
seasons, and up to the present time supplies have continued most 
limited in the up-country markets. A good deal of cotton is now 
in course cf shipment, and from present appearances the months 
of January and February will show a heavier total than last tea- 
son at the same period. 

Exports of CorTTon to ne 27. 


Destination. bales. 
- GR 
1,058,020} ..... 0. 

i sans ee seeee 2,438 


Total Great Britain.........e+0 1,067,157}... 916,774 
64,393 = 35,9474 

4,3224 

Grand total 1,177,212 956,4474 

Messrs Lyon and Brothers, .of Manchester, have received the 
following telegram from Bombay, dated the 22nd inst. :—Cotton ia 
strong demand, and prices much higher. New Oomrawuttee, 00 
the spot, 173 rs to 175 re, equal to 64,d cost and freight; ditto, 
forward delivery, 153 rsto 155 rs, equal to 5$d cost and freight; 
Broach, forward delivery, 158 rs to 160 rs, equal to 53d cost and 
freight ; Dhollerah, forward delivery, 158 rs to 160 rs, equal to 
59d cost and freight. Goods in strong demand, at improving 
rates, 

The value of middling Upland cotton, at New York on the 21st 
inst., was 17 cents per |b. 

The following extract is taken from Messrs Dymes and Co's. 
circular, dated Madras, Dec. 13 :—Cotton.—Westerns—At the 
date of our lest circular, prices, under the influence of unfavou'- 
able telegrams, bad a declining tendency, and the intelligence since 
received, also advising fa!ling markets at home, has further ea 
a decliue of 17 rs per eandy. Some considerable purchases were 
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in the early part of the fortnight at 80 re to 83 rs per candy, 
pat latterly transactions have been small exporters, hotding back 
for still farther concessions from dealers, who now thoroughly 
are anxious sellers. Present price, 68 rs per candy. A 
change in the weather has permitted cotton to come in, and there 
is now a fair stock available. Coconada Red— By a telegram 
from Coconada, dated 10th instant, this description is quoted at 
75 rs per candy, free on board, showinz a decline of nearly 20 rs 
candy on our last quotation. Transactions have been 
small, only about 500 bales having changed hands. Tinnevelly— 
Prices have fallen 15 rs per candy since we last wrote. The latest 
notation is by telegram dated 12th instant, as follows :—‘‘ Cotton 
—inquiries at 83 rs, but nothing doing. Freights, 4/.” 
Messrs E. B. Liddell and Co. have furnished the following 
rt, dated Alexandria, risa Nag :—Cotton—Our preceding 
advices were dated 2nd instant e have toreport a continuance 
of great firmness in this market, and prices of all descriptions are 
ly maintained at our last quotations. Fair white, 7d per 
Ib, f.0.b. ; fair, with staple, 7jd, ditto; good fair staple, 8d to 
8}d, ditto. 































i Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales, 
i) From Jan. 1 to Jan. 9, 1868 ......+6 10,760 3,584 14,344 
|] Previously from Nov. 1, 1867......... 52,129 16,156 68,285 
From Nov. 1, 1867, to Jan. 9, 1868 62,889 19,740 82,629 
Same period 1866- MI care edspenenaionne 66,821 16,421 83,242 
—_ TBGO—GG dccccnccccsescocs 43,748 12,970 56,538 
~ BRDGAED -ccccscoececssctose 66,285 14,540 80,825 


We extract the following remarks from Messrs Ellison and 
Haywood’s annual cotton circular:—Touching the question of 
cnt for the year just commenced, our impression is that, with 
|| a cron of 2} to 23 million bales, we shall get from 1 300,000 to 
1,450,000 bales, say 1,400,000 bales from America, against 
1,225, 000 bales last year. From the Brazils we look for a large 
increase, owing to the greatly extended cultivation of the fibre 
which has taken place in the more southern provinces of the 
Empire, of which Santos and Rio are the shipping ports. Last year 
we received 437,000 bales—this year we expect 540,000 bales ; 
bat, as the packages are small, the increase will not be equivalent 
tomore than about 37,000 bales of American weight. From 
Egypt and Turkey we shall, probably, obtain rather more than in 
1867—say about 220,000 ‘bales, against 198,000 bales; but the 
West Indies, Peru, &c., are not likely to send us more than 
last year—say about 130,000 bales. The greatest uncertainty 
attaches to the Indian supply. Quite as much cotton has been 
produced as last season ; but the question is, will not the present 
low range of prices tend ‘to retard exports in the early months of 
the year, and so delay a more than usual proportion of the ship- 
ments until after the monsoon, when it would be too late to arrive 
here before the close of December? Some time the cotton must 
come, but a large portion of it may not arrive until 1869. There 
will be a considerable decrease in the arrivals, owing to increased 
shipments to China from Bengal, and perhaps the imports from 
Bombay and Madraswill also show a smal! deficiency as compared 
with last year. The total receipts will, probably, reach about 
1,300,000 bales. A recapitulation of the foregoing compares, as 
follows, with the actual imports in each of the past two years :— 











1867. 1866. 

\ bales. bales. baies. 
PURITEOD | occ ccccgessccccase 1,400,000 ... 1,226,000 ... 1,163,000 
SE. bisicshabecbsedesqeten 540,000 ... "437, 000 ... 407,000 
Egypt and Turkey ...... 220,000 ... 198,000 ... 200, 000 
West Indies, &c. ......... 130,000 ... 13 29, 000 ... 112,000 
East Indies, &c. ......... 1,300,000 ... 1,511,000 ... 1,867,000 

cssaavoneiakes ou 3,590,000 ... 3,501, 000 . . 3,749,000 


This differs very little from the import of last year; but as the 
direct shipments from the United States to the Continent will be 
considerably larger than in 1867, there wiil be a much smaller de- 
mand for export from this country, and the supply available for 
home consumption will be, theretore, greater than the above 
figures would seem to indicate. 
The tea market has continued in a very inactive state; never- 
, prices have been supported. The show of samples has 
been moderately extensive. Last week, the deliveries in London 
amounted to 2,652,346 lbs. 
Cousiderable inactivity has prevailed in the sugar market, and 
the quotations have been with difficulty supported. 
The annexed report, dated the 4th inst., has been forwarded 
by Messrs Schmidt and Karck, of the Havana :—We issued our 
report on the 7th ultimo, since when unfavourable accounts 
from Europe and from the United States caused the holders of 
the small a of old sugars to meet the demand at rather irre- 
gular rates, say at from 7} rs to 8} rs, equal to 21s 9d to 23s 6d at 
12} per cent. P. f.o.b., No. 12 D.S., according to quality. In 
new clayed sugars, the limited assortment of the stock gave no 
x for any transactions. Business not having been fairly 
i 





resumed we omit to give any quotations; to judge from the 
Prices ~:ling in the foreign markets, it is likely that our market 
Will open on the basis about 7} rs to 7} rs for No. 12, The 
jj tock of new sugar may amount to 18,000 boxes between here 
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and Matanzas, against 25,000 in 1867. The weather continued’ 
very favourable and grindiag has now become pretty general ; the 
yield of the caue is satisfactory, say from 9 to 10 degrees. ‘The 
shipments from here, Matanzas, Cardenas, and Sagua la Grande, 
during the last month, are as follows:—To the United States, 
19.976 boxes 2u0 hogsheads ; Great Britain and a market, 5,711 ; 
Belgium, 1,060; Spain, 3,799; South and Central America, 737— 
total, 31,283 boxes 200 hogsheads, against 33,045 boxes 4,390 
hogsheade during the same month of last year; and the aggregate 
of exports from the above-mentioned ports up to the 31st Dec. 
show the following figures :—I,431.441 boxes 195,861 hogs- 
heads, against 1,296,634 boxes 201, 177 hogsheads in 1866. A 
telegram from the Havana, dated the 23rd inst., brings the price 
of No. 12 D.S. at 7} rs. 

Plantation Ceylon coffee has sold freely—other kirds slowly — 
on former terms. The Dutch Company’s February sale of Java 
will consist of 135,000 bags. 

The transactions in rice have been on a very limited scale, and 
prices have had a drooping tendency, especially for arrival. 

The following report is dated Akyab, 14th December :— 
Business has been at a standstill, our market remaining, as usual 
during the rainy season, without supplies for export purposes. 
The quantity of old rice left in the country appears to be very 
smal]. Our crops may now be considered beyond the influence of 
adverse weather, and apparently the yield will be as large, and of 
as good a quality, as last year. The demand for our staple during 
the coming season will apparently be almost exclusively confined 
to European requirements, the harvest on the other side of the 
Lay and in Bengal promising well, and the requirements of China 
<a more than met by the nearer districts of Siam and Cochin- 

ina. 

Brandy has been in fair request. Messrs Martel and Mesers 
Hennessy have issued circulars announcing quotations for vin- 
tage 1867. The Vineyard Proprietors’ Company have also 
named a price for vintage 1867, and have advanced the price for 
1866 10 frances. The quotations for 1867 being equal to 6s 3d in 
hogheads for first brands, and 5s 10d for seconds, and 6s 8d and 
63 3d respectively for 1866, are above the quotations in this 
market to the extent of about 8d per gallon. Rum and grain 
spirits are unaltered in value, 

‘The wool trade has continued very dull, at barely stationary 
riees. The arrivals of Australian and Cape wools, for the 
ebruary-March sales, amount to 28,327 bales—viz., 5,578 

Australian; 3,920 New South Wales and Queensland; 2 988 
Victoria ; 2,187 South Australia; 483 New Zeatand ; and 18,749 
bales C 

The val’ k market continues dull, and in the absence of demand, 
sales could only be effected on lower terms; as, however, there is 
little or no pressure, no reduction can be quoted. 

Messrs Moran and Co. thus report the state of the indigo 
market at Calcutta on the 23rd ult. :—The demand for indizo has 
continued unabated, and 5,000 chests have been sold by auction, 
and 350 chests by private contract, since the mail of 8th instant, 
making the entire quantity out of the market (exclusive of this 
day’s sale) about 70,000 maunds. Compared with the openin 
sales of the season, ee. are fully 15 rs per maund higher for 
middling and good kinds; the principal buyers are the foreign 
houses, but there is also a ’ good competition among the Arabs, and 
we may remark that the Americans have also been buying on a 
more extended scale than in previous years, and are taking indigo 
of superior quality to their last season’s shipments. With regard 
to the crop, the invoices we have been able to collect from Bengal 
and Tirhoot so tarcontirms our estimate ofa total of 88,000 to 90,000, 
but there appears to be more native up-country indigo than we 
were led to expect. Exports from Ist to 21st December, 1867 :— 
To England, 8,662 chests; to Havre and Bordeaux, 2,808 ; to 
Marseilles, 235; to foreign Europe, 18; to America, 569 : to 
Gulphs, &-., 528 ; to sunary ports, 0; total, 12.820 chests. 

In salipetre, jute, hemp, oils, and tallow, the transactions have 
been only moderate, at barely previous rates. Scotch pig iron 
has sold at 51s 6d. 


Annexed is a return of the exports of petroleum from the 
United States in the three past years :— 








1867. 1866. 1865. 

From New York ...gals 33,834,133 34,501,385 14,626,090- 
NE oiccancdisetcotes 2'264, 113 1,591,694 1,511,178 
Philadelphia 29 437, 429 28,811,853 12'552, 882 
Baltimore ..... 1,515,454 2 483,419 973,117 
DIE icwiecticvcesins 900 12,100 11,088 
New Bedford ......... ae 30,000 50, 000. 
Cleveland ........ssee 81,173 
TOU veciciccil gals 67,052,020 67,430,451 29, 805,523 

Equal to...... bbls 1,676,300 1,685,761 "746, 138 


A repcrt from New York, dated the 7th inst., says:—The stag- 
nation of trade has been succeeded by a little more animation ; 
albeit the prospective of commercial affairs is anything but flat- 
tering. The substantial advance in gold, during the period under 
review, renders holders of most commodities less anxious to rea- 
lise, and there is more tone to the general merchandise and 
produce markets, since there is no immediate prospect of further 
contraction or inflation of the currency: but buyers continue ex- 
cate ee er aeRO I cautious, and are generally indisposed to anticipate their 
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wants, in view of the possibility of Congressional legislation ini- 
mical to their interests. Tne supply of loanable funds is fully 
adequate to the demand. The resources of the banks have been 
considerably incressed by additions to the reserve of legal tenders 
and to the deposits. The rates for call loans are 6 to 7 per cent., 
and for discounts 7 to 8 per cent., on undoubted paper. 


——————L—————E 


THE COTTON TRADE. 


LIVERPOOL.—Jan. 24. 


Cotton was in extensive demand in the early part of the 
week, and prices of most descriptions advanced about }1 
per lb. On Tuesday the market was quiet, and on Wedncs- 
day morning rather lower rates were submitted to, but at 
the close of that day, and also to-day, the business has 
again been large, and the market closes with great firmness 
at fully 3d per lb above the quotations of last Thursday. The 
demand for Sea Island is tolerably active, et steady prices. 
American continues in general and extensive demand, and, after 
advancing 3d per Ib in the commencement of the week, and then 
giving way about jd, is now quoted }d above last week's rates. 
New. York advices to the 23rd instant quote middliog at 17} 
cents, costing to sell in Liverpool 7§d per sailing vessel, 73d 
per steamer. Brazil is in _ request, and, after some fluctua- 
tion in price, closes }d to $d per lb above last Thursday’s rates. 
Buyers of Egyptian have operated freely during the past week, 
od the current qualities have risen }d per lb. In East India, a 
large business has been transacted, and prices close at an average 
advance of }d to gdper lb. In cotton “to arrive,” the transac- 
tions continue very extensive. The latest quotations are—Ame- 
rican, basis of middling, from Savannah, nearly due, 7}d; ship 
named, 7 7-16d, 73d and 73d ; low middling, 73d and 74d ; Charles- 
ton, ship named, 73d; New Orleans, at sea, 7 11-16d and 73d ; Fe- 
bruary shipment, 7$d ; Texas, at sea, strict ordinary, 7d; Mobile, 
basis of middling, at sea, 7$d and 7§d ; ship named, 7}d and7 9-16d; 
Oomrawattee, fair new merchants, February or March snipment, 
53d and 53d; ship named, 534 per lb. 

The sales of the week amount to 100,890 bales, including 
9,870 on speculation, and 20,150 declared for export, leaving 
70,870 bales to the trade. 

The sales 10-day will probably amount to about 15,000 bales, 
with a strong market. 

PRICES CURRENT. _ 


Ord. | Mid. | Fair. | Good | Good.) Fine, eee 
Fair. Mid. | Fair. | Good, 


iuports, Exrorrs, Consumption, &c.—1868 
Imports from Jan. 1 Exports from Jan. 1 
to Jan. 23. to Jan. 23, 
Descriptions. 1867 1868 1867 18€8 
bales bales tales 
Seececececscececececeeccsssces . 2 oo 8756 xe 9997 
4774 wee 2995 
27679 ue 26678 


A 


. 41209 ... 39570 
Consumption from Jan. 1 to Jan. 23. 
1867 18€8 
bales bales 


see weceeeceres 406140 183600 sescoscssrvesee 232210 


473300 
The above figures show :— 


An increase of import with the same date last year of. 
An increase of quantity taken for consumption of 
A decrease of actual export of 

stock 


In speculation, there isan increase o! 2,040 bales. 
The imports this week have amounted to 56,153 bales. The 
actual exports are 13,449 bales. 


LONDON—Jan. 24. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market opened with a good demand, which increased until 
Monday afternoon, when it became quieter and remained so until 
yesterday ; to-day there hes been a decided recovery, and prices 
close at an advance of 3d per Ib upon last week's rates. Telegra- 
= advices from New York to the 23rd January quote middling 
‘Uplands 17} cents. Gold, 140}. 
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PRESENT QUOTATIONS. 
Ord. to Mid, Mid. a 


Smyrna and Greek .. 
Australian sss 


ment, guaranteed good fair; 200 bales Western, at 5$d, shi 
named, guaranteed fair; 1,240 bales Dhollerah, at 53d to 
December and January shipment, guaranteed fair old; 1,450 
Oomrawattee, at 53d to 53d, December, January, and Feb 
shipment, guaranteed fair new merchants—total, 2,990 bales. 


Inrorts, DELIVERIES, AND Stock oF East LnpiA, CHINA, AND Japan 
Corton 1n Lonpon. 
Surat & 


Bengal & China & 
Scinde. 


Madras. Kangoon, 
es. bales. bales. 
1965 as $22 ww. 3402 . 
on. oe ae eco §=— B15 ane 
a ~~ 1866 D a0 a aoe 629 se 
Delivered, Jan.ltoJan. 23,1868 1007 .. 12% coo |«6 8888 ewe 
_ —_ 1867 1780 on cco «= STBB wwe 


imports, Jan. 1 to Jan. 23, 1865 
~ — 1867 


- - 1 884 ave ( ooo «= BOL ae 
Stock, Jan. 23, 1868 5842 se 20 .. 24997 ... yo 
_ 1867 3999 .. § ee 10038 ... 642... 
2535 20. 40319 ... 2582 ooo 322 
* Including other kinds. 
Corron ArLoat To Europe on Jan. 24. 
Coast,for Foreign 

London. Liverpool orders, 

bal 


Madras. wee 15964. 
Ceylon and Tuticorin 12024 ... 
Calcutta ..coccrccccceresee 1847 


o 100724 
1867 sccccccsereverereereceve 29514 ove 


NEW YORK—Jan. 7. 

The market ruled quiet on Saturday, became heavy on Monday, 
with a recession in price of 4 @ 3? of a cent per lb yesterday. 
At the close, however, on the higher rate for gold, there was an 
active export demand, and with more steadiness in price. The 
sales for the three days reach 9,556 bales, of which spinners took 
2,308, speculators, 1,305, and exporters, 5,948 bales. We 
quote :— 


New York CLAssiFIcaTion. 
Upland. Florida, - 
e 


New Orleans 
Mobile, and Texas, 
c c 


a eee ef “ in aad: 

The receipts have been trom—Texas, 79 bales; New Orleans, 
1,413 ; Savannab, 6,575 ; Charlston, 3,275 ; Georgetown (S.C.), 
25 ; North Carolina, 754; Virginia, 2,933; Baltimore, 629; per 
railroad, 2,052—total, 17,735 bales. ‘Total import since 1st inst., 
22,282 bales. Total import since 1st Sept., 255,128 bales. Ex- 
port, from 1st to 7th January, 5,790 bales, against 7,059 bales in 
same time 1867. 


1867. 
bales. 
$61,724 


— North of Europe .. 
_ Other Europe, &c. 


Total shipments to Northeyn ports 
Stocks on hand. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


With scarcely avy exception, trade in the manufacturing dis- 
tricts is unusually dull, and, in many instances, the mills, &c., are 
being worked on short time. Although the demand for hardware 
goods is very inactive, stocks do not appear to increase to any 
considerable extent. There has been a falling off in the demand 
for steam coal, but prices are fairly supported. 

Mancuester, Jan, 22.—We have to report a large and general 
busiuess throughout the week, both in yarns and goods, at a fur- 
ther advance, say of 3d per lb in yarn, and 3d per peice on sbirtings 
and similar goods. We have had large sales of cotton at Liver- 
pool at advancing rates, and this has compelled producers here to 
ask more for their yarns and goods, and buyers, fearing a higher 
range of prices for a time, have bought largely, though, owing to! 
the advance asked, there has been a decided falling off in the de-| 
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Fee eee 
mand siuce Tuesday. Shirtings for India and 9-8 printing cloths 
have been again largely dealt in, and makers are under long con- 
tracts for these light goods, as mulls and jacconets have not been in so 
much request, and domesticr, &c., are only invery moderate demand. 
Yarns for the home trade have been in grea: request, at full 
prices; but shipping yarns have not been dealt in so largely, and 
are relatively lower in value. The cotton market, after two 
days quietness, is again active, at advancing rates ; but we hardly 
fancy that buyers bere will follow the market if it goes up, as they 
have already largely supplied themselves with goods at lower 
rates than they can now be bought a'. 


CoMPARATIVe STaTemMeENT OF THR Gorton TRADE. 







Price | Price| Price | Price | Price | Priee 














Raw Corrox. Jan. 23,) Jan. | Jan. } Jan. Jan. 

1868 | 1867 | 1866 | 1865 | 1864 | 1863 

sdisdisdisad sd 

rib} 0 83/1 43:5110)2 2] .. |}2 1 

Perna a O 78/1 4/110/2 1/2 43/144) 

Ditto. fa © 8§}1 43/1103] 2 14] .. | 2 Of 

No. 40 Mure Y. O1llg/1 9312 6)/2 5/;211/2 6 

Bo. 30 Water Twist, Se’. ‘sipecstnd 0119/1 9/2 5)2 5| 2103/2 7 

9€-in, 66 reed, Printer, 29 yds,4lbsZoz}) 5 3 8 44/11 6/11 3 |14 @/10 44 

@-in, 72 reed, ditto, ditto,5lbs20z) 6 9 {LO 2/14 3/13 9/15 3 [12 104 
60 reed, Gold Ena Shirtings, 374 

8 lbs 4 o2....... Neeseseeecerensensereses 10 O [13 9S 6 19 3/22 O}I7 4 

66 reed, ditio, ditto, 8lbs 120z) 11 0 (15 104/20 © |21 8 (22 6 }19 4 

40-in, 72 reed, ditto, ditto, 9lbs 5 oz| 12 0 {18 0 /22 0 j23 3/25 © j21 44 
99-in, 44 reed, Red End Long Cloth, 36 

MINED, EIT cccccorcesnensnesecs covets sesesonse 18 18 83 j16 3 {16 8 [21 






Braprorp.—The sales of wool last week have given a firmer 
tone to prices, and we find many staplers reporting an improved 
demand. The imgrovement is chiefly noticeable in the better 

ualitier, and especially in good Lincoln hogs and wethers and in 
Sean ewes, which are becoming very scarce. There are but few indi- 
cations in the yarn trade of any sympathy with this upward move- 
ment. There is no change to note in the demand for manufactured 
goods. A slightly better feeling exists, but except in some heavy 
goods, such a» lastings and camlets, fur which a few orders are 
reported at an advance, we cannot learn that any more has been 
done either for home or abroad. 

Lzrps.—The demand for tweeds was moderate, but chiefly for 
the lower qualities of those wiih cotton warps. Wools, both colo- 
nial and British, maintain last week’s prices ; but there is no great 
demand, buyers in the woollen and in the worsted trades being 
alike cautious in their purchases, and devoid of speculation. The 
flax trade is rather improving, and prices both of the raw material 
and of threads and yarns are rather firmer, if not higher than 
they were a short time ago. 

OcuDALE.—The flannel market was very quiet. Operations 
were confined to small purchases, and, in some instances, sales 
were only effected by a lowering of prices. Yorkshire goods, 
oe they continue in slack demand, are steady in price. 
Wools, too, are nominally the same, but manufacturers purchase 
for immediate rather than prospective wants. 

CarDIFF.—The exports of coal have been considerably below 
the average, the clesrances, as compared with previous weeks, 
being small ; but with a return of tolerably fair weather, and with 
ample tonnage in the port, the shipments will soon increase. 
There is no improvement to note in the prices obtained for coal. 
The house coal trade is dull, and freights are low. 

HuppeRsFiELp.—The warehouse trade of the week has been 
very quiet, whilst travellers’ returns to the houses here engaged 
in the country trade are just now the reverse of encouraging. The 
low goods trade still continues very depressed, while a revival of 
the shipping demand seems yet quite in the distance. The local 
wool trade of the week has been exceedingly quiet. 

BrrmincHaM.—The reports in reference to the state of trade 
in this town are still unsatisfactory. Although some of the manu- 
facturers are tolerably well engaged, the bulk of them are very 
moderately employed, and in many instances the men are not 
making more than half or two-thirds time. 

Suxrrizip.—Generally trade here is decidedly dull, and at 

nt the prospects of the spring trade are far from cheering, 
The languor which has pervaded the heavy trades for »ome time 
isunrelieved. A few lerge houses in the file trade are bury, but 
the activity is by no means general. There is no improvement to 
oo the saw edge tool or general tool trades, all of which are 


1 

ee the commencement of the quarter 
some orders have been given out both for home and American 
account, and the leading makers have rather more to do. The 
trade cannot, however, be said to be improved in any permanent 
sense. 

Dunxpre.—The yarn market is without improvement ; notwith- 
standing the great reduction in the production, there seems little 
disposition on the part of buyers to operate, and prices are with- 
out improvement. There has been a moderate demand for flax 
on the spot during the week, and holders have shown a disposi- 
tion to meet buyers; several transactions have taken place, 
whereby the small stocks in first hands are being gradually ab- 
sorbed. Prices are much as before; the tendency, however, 
being rather in favour of buyers. To-day there has been rather 
more inquiry for flax on the spot, and the business doing bas 

m generally at rather stiffer prices. There has been a good 
of inquiry for medium qualities of tow during the past week, 











and stocks of some descriptions are now getting very low ; prices, 
however, of such parcels as remain on the market are rather 
easier. Jute is very dull, and although stocks in consumers’ hands 
are not large, they buy very sparingly, and prices have a down- 
ward tendency. 
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CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan, 7.—The flour market maintains a healthy tone 
for all desirable grades of State and Western, and prices are the 
turn higher. The demend is chiefly from the home trade, whose 
supplies are so moderate as to impel a general replecishment, 
both as regards the city and dependencies. Current prices 
scarcely warrant shipments in any direction, though the hardening 
tendency of the English markets of late encoursge the hope of 
an increased outlet in that direction at an early day. Small pur- 
chases have been effected for Havre, Liverpool, and Glasgow. 
At the close, fair extra State realised $10.65; and good, $10.75, 
for investment. California flour has sympathised with State and 
Western, and the demand has been fair. Sales, 31,000 barrels 
State and Western, and 1,800 sacks California. We observe in- 
creased shipments of tke latter from San Francisco, via the Isthmus, 
The buoyancy in the wheat market has been sustained, and with 
light offerings and moderate demand for Great Britain, holders 
have been enabled to obtain an advance of 2 to 4 cents on desir- 
able kinds. Millers have operated with more freedom, under the 
improved tone of the flour market and the conviction that, with 
light supplies, higher prices are altogether probable. The sales 
are 146,000 bushels (yesterday's transactions), at $2.52 to $2.54 
for'No. 1 spring ; $2.38 for inferior No. 2 spring ; $2.65 to $2.75 
for amber Pennsylvania; $2.65 for red Jersey ; $2.85 for red 
State ; $2.90 to $2.95 for amber Michigan; $3 for white Canada, 
and previously ; but since our last, $2.70 for red Southern ; $3 for 
white Southern ; $3.10 to $3.15 for white California; $2.6 for 
No. 1 spring, frozen in on the canal; and a small lot of white 
Wisconsin, at a reserved price. The corn market is a shade 
firmer. Sales, 160,000 bushels (yesterday’s transactions), at 
$1.36 to $1,403 for inferior to prime new Western mixed, afloat; 
$1.41 in store, and $1.37 to $1.43 afloat for old Western mixed ; 


and $1.37 to $1.40 for new white Southern. 
Export of BreapstusrFs from the Unitep States to Great Britary and IRELAND 
since Ist S ptember, 1867. 





















Flour. Wheat. Corn. 
bbis bbls. bushels bushels 
MAW Toth ncoceccoccccccesccsccces Jan. & 257494 4164677 1995262 
1 oe es 
4 10954 eve 33889 177738 
eve 4 2948 25 eee 110221 
Boston. 4 13324 eee eco 2302 
Othr Pts (Californiad&c)to latst dates 12846 2905256 $702 
Total, 1867 297819 33 7103822 2291524 
Total, 1866 .. 64617 416 1706837 2778637 
TROFORSO. ccoccccccccccccce seevesceenccesccecess eve 6316985 ove 
DOCTORSO cccceccecccccnccecsccooscscstoccsens ie 484113 












1013051 
1328595 


Total, 1865 


TO THE CONTINENT. 





Flour. Wheat. Corn. Rye. 

From— bb! bush bush bush 

New York .....cccccsseseeee Jan. 8 58487 ssoce 284359  ceveve TBE .eseee 330278 
Other Ports......... to latest dates 9962 ..o.. 81231 scooee ote ee ons 

Total, 1867 ..ecoccceoee eocececcceces BB449 — ..reee BE5EQO — censee T3514  cescee 330278 

A BGG cecccecceseesseeecescneree BSBO ccccen ceo crs 4560 © ...006 24813 

BBS ...cerecrecceccescccese one 2425 cece 56357  cecoee 6493 ...000 93384 
IBGE cerevseeee eracccccreresees 0 — BD nace BEE. ccvrce o°* éemme . 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Eveninea. 


The few fine samples of English wheat on offer ihis week have 
changed hands, at an advance 1n the quotations of 1s per quarter. 
In damp parcels, very little has been doing, at late rates. About 
an average business has been passing in foreign wheat, at full 

rices. ‘The importations have fallen off considerably. There has 

een a fair sale for ail kinds of barley, at jast week’s currency. 
The arrivals of both English aod foreiga have been rather limited, 
The malt trade has been in a healthy state; but no change has taken 
place in prices. Oats have moved off slowly ; whilst the demand 
for beans and peas has been rather heavy, on former terms. 
Flour bas commanded quite as much money as of late. 

Throughout the continent, as well as in America, the value of 
produce continues to be well supported, although the demand for 
spring shipment has been fer from active. Barley and all other 
articles have realised extreme quotations. 

The local markets have ruled firm for fine wheat, spring corn, 
and flour. In prices, however, very little change has taken place. 

In Scotland, the few samples of wheat on offer have suld freely, 
at full quetations. Otherwise, the trade has ruled firm. The 
shipments to the South have been rather limited. 

‘The Irish markets have been firm as to price ; but the amount 
of business doing in produce has been much restricted. 
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The number of grain-laden vessels on passage from ports east of 
Gibralter is 701, of which about 520 have cargoes of wheat, being 
larger than ever before at this time of fear; in addition to which 
there must be nearly one million quarters on passage from Austra- 
lia, California, and Chili, bot in June, 1847, the number of cargoes 
was still greater, and on their arrival wheat declined from 50s to 
60s per quarter (fine white American fell from 1123 to 52s per 


The annexed return shows the stock of grain in store at New 


quarter). 
York :— 
Dee. 23. 
bushels. 
Went csccniavs 1,778,535 ... 
CAR. snvcereinnis 1,576,021 ., 
BRYO...ccccccseveee 194,830 ... 
SI « sinkchicwainny 2,769,582 .. 
Barley ......... 357,885 ... 
SEE iibubotaaas 92,507 ... 
EE, consccnt one 8,200 ... 


Mr George Dornbusch reports the state of the floating grain and 
seed trade as follows :—Since last Friday, only 17 cargoes bave been 
reported arrived at ports of ca'l, viz., 12 wheat, 1 peas, 1 oats, 2 
Tue floating grain trade has slightly im - 
proved in tone, but operations have not been extensive, owing 
mainly to the small quantity offering off the coast. 
to 2s dearer than last week. Cargoes on passage and for 
increased demand, 


linveed, 1 locust beans. 


shipment have been in 


Maize, owing to 


rices, 
Barley has been in fair demand, at late prices. 
more inquired after, with a large business doing, at 6d to 1s ad- 
vance. The reported sales are as follows:—Wheat—12 arrived 
cargoes: Californian, about 74s to 76s per 500 Ibs, net; New Coast 
Ghirka, 67s ; Marianopoli, 68s 6d to 69s; Berdianski, 69s ; Ghirka 
Nicolaieff, 67s; Galatz, superior, 661 6d; Banat, 64s 64 to 66s 
62s ; 
er 480 ibs. On passage: Californian, about 71s 6d to 73s per 500 
bs; Ghirka Taganrog 67s; New Coast Ghirka, 678; Marianopoli 
and Berdianski, 68s per 492lbs ; Sandomirca, 72s 6d; Saide, 
: Saide, 553 4d to 55s 6d per 480lbs. 
anat or Hungarian, 64s 64d. 
ungarian, 553 f.o.b., per 492 lbs; Danu- 
bian, 57s per 480 Ibs. Maize, two arrived cargoes: Reni, 50s 3d 
per 492lbs; American at 46s 9d per 480 lbr, On passage: Salo- 
To be shipped: ptian, 43s 34 
3 arrived cargoes: 


per 492 lbs; Danubian, 


55s 6d per 480 lbs. Shippio 
Shipped, or to be shipped : B 
shipped: Banat or 


nica, 48s per 480 lbs. 
“2 480 lbs. Barley, 
ustendj-, 348; Danubian, 
52s, 


A 
a 


arrived cargo: Azow, 
Black Sea, 52s 43d. 


Calcutta, arrived in 


et aD 











Dec. 30. Jan. 6. 

bushels. bushels. 
ee. oA ERO <teens 1,700,118 
jitks 1, RAID + Unigene 1,467,215 
= 147,908 .,.... 191,330 
hice aa. . sehecs 2,538,014 
ae 177,519 .. 162,976 
ah LEE heaads 77,563 
ee CED eseue 5,881 


great scarcity, is 1s 


Daira Alexandrie, 578 9 


84s 6d 
Kye, 


arna, 
84s 6d per 400 lbs. 
On passage : 


The London averages announced this day are :— 


qrs. s a 
Wheat 2472 at 73 8 
Barley 692 4310 
Oats 441 24 3 
Sup ARRIVALS THIS WEEK. 

Wheat. Barley. Malt. Oats. Flour, 

qrs. qrs. rs. qrs. sacks 

English &Scotch 620 ...... 1140 cesses 2060 coos 180 ...... 660 
Trish seosee.eree wore 8k tents wee en tene ere eee e woo eeeeee eee 

°17 110 

ne a ee 2170 < . Oris. 





PRICES CURRENT OF CORN, &c. 


Waeat—English, Old white 
red. 







English, white, new.. 
new .... ° 

Danzig and Kenigsberg, high 
mixed 


} 

| 
| . 
i 

| 
-_ _ mixed 72 
Rostock and Wismar, new &old 75 
Stettin, Stralsund, and Wolgast 75 
Danish, Holsteir, & Brunswick ... 
Rhenish and Brabant ............ ... 
St Petersburg, soft...per 496 lbs 67 
ursk 6E 








Odessa and Danube, per 400 lbs 36 
BEaNs—Engligh ........s000++sese00 42 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per 480 Ibs 44 
Pras—English, white boilersnew 48 


Baritey—English malting, new 4¢ 
Scotch malting .........--000 eee oe 40 
— distilling... 
— grinding... 
Foreign malting 
— distilling, per 54 lbs... 39 
— —_- BTIndINg ........ereeeeeeee 38 





— grey, dup, and 
m 
i —  blue.... 
Foreign, —— boilers.. 
= < 










8 
- Oats—English, Poland & potato 31 
° white, feed ...... 27 
74 = Dlack .....0-00++ 2 
70 Scotch, Hopetown and potato... 32 
Angus and Sandy......... 3 
84 : 
78 
78 
78 
70 
68 
67 
71 
82 Foreign, large, spring ........+.« « 42 
45 Ixpian Corn, per 480 lbs— 
44 American, White ........-sse-seree 48 
. aoe yellow und mixed... 45 
Galatz, Odessa, and Ibrail, 
45 VOLOW ....ecccreceserevecerseeseres 
40 Frour, per 280 lbs—Town made 
39 delivered to the baker ......... 
37 Country marks ...ce0-+00++ 
46 Russian ....000 ersncencceesooceoseess 
43 American and Canadian fancy 
45 brands per 196 Ibs. 6 
50 American superfine to 
SUPCTAINE .......000000 


66 ae heated and sour apa 
49 OatmEal—Scotch, fine, per ton £19 
47 round 18 


— — = =—§ FOUN cresvvsee 


Siena pantera "nat nana nenao-eenaeenameneneastamnareaneraE 


Wheat is ls 


at improving 
dearer. 
Rye has been 


To be 


Azow, 52s to 53s; 
Shipped or shipping: Enos, 52s. 
be shipped : Azow, 52s—all per 480 Ibe. 


To 
Linseed unaltered, and 
uiet. ondon, has been sold at 668; and 
ditto, on passage, 63s 6d per 410 Ibs, A.T.; Black Sea, to be 
shipped in April, 61s 43d per 424 tbs, A.T., for Hull direct. 
Cotton seed m improving demand, and 5s dearer. 
Egyptian, arrived, has been sold at 9/ 15s per ton. 


d 


, 


1 


A cargo 


greater reduction. 


reduction in value. 
support former rates. 


dom. 


COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY'’s MARKETS SEE “ Postscript.” 


Mincrve Lang, Fripay Morning, 
Svuear.—The market has been unsettled, with prices fully 64 per owt 


lower for the few sales effected. Some floating cargoes have sold ata 
The refiners have taken small supplies of Wegt 
India, the transactions to yesterday not exceeding 1,090 casks. A few 
parcels of low brown descriptions have changed hands, at some further 
Grainy and crystalised sorts on the spot nearly 
The stock has further decreased to 61,730 tons 
against 80,400 tons last year, and 86,140 tons in 1866 at the same date, 
There are large parcels in course of landing not included in the above, 


Mauritius.—A limited business has been done by private contract, 


but two floating cargoes have sold on lower terms for the United King. 
One, No. 18, at 24s 9d; one, No. 13, at 25s 3d per ewt. 


Madras.—Of 6,368 bags soft Jaggery, by auction, a portion of recent 


import sold at 25s 6d, and a parcel of very low by private contract at 
25s 3d. 


Manilla.—11,567 bags clayed, of old import, by auction, were taken 
in above the value, and 6,956 bags washed sold at 28s for common, 


A small portion realised 28s. 
cepted for good. 


Privately, 29s 6d to 29s 9d has been ac. 


Other Foreign.—800 boxes Havana have sold privately at 35s 84, 


653 boxes offered by auction were taken in above the value. 


Three 


floating cargoes of Havana are reported for the United Kingdom; 


No. 10} to 13, 28s 6d to 24s 9d. 


22s per cwt. 


One of Maceio for a near port, at 


Refined.—Dry goods continue in limited demand by the trade. 

Motasses.—70 puncheons St Vincent’s have sold at 16s. 

Rum.—The few sales made in West India have been at steady prices, 
including Leewards, at 1s 9d per proof gallon. 


Cocoa.—There is not any further 


alteration in prices to notice, and 


the demand has been restricted te desirable qualities of Trinidad. 429 


bags in public sale, part sold from 56s to 75s. 


Business has been done 


in Guayaquil privately, at 50s to 51s per cwt. 
Correg.—There has been some inquiry for plantation Ceylon, witha 


few sales privately on former terms. 


208 casks 46 barrels and bags, 


by auction, chiefly met with ouyers: pale and grey, 68s to 70s; low 


middling to good, 71s to 79s. 


Native has declined, and 205 casks 954 
bags, partly sold, at and after the sales, at 50s to 53s. 
in casks, 55s has been paid. Other kinds are quiet. 
cases 140 bags East India, were chiefly bought in. 


For very good 
56 barrels 19 


1,271 bags Singa- 


pore were also held above the market value. A few lots of Jamaica 


have sold, at 54s to 55s. 
particulars do not transpire. 


A floating cargo of Rio has sold, of which the 


Txa.—The market is firm, and nearly in the same position as last 
week, the dealers making moderate purchases. Of 23,167 packages, 
by auction, 11,809 packages sold, and generally at the full valuations. 

Ricz.—A few sales have been made at rather easier rates, including 
Ballam, at 10s to 10s 6d, or 9s 9d to 98 104§d ex ship. 150 tons 


white Bengal have sold afloat, at 14s 4 
lls 3d. On the spot, Rangoon has sold at 11s 74d to 12s 


4d to 14s 6d. 300 tons Dacca, at 
44d per owt, 


Saco.—1,234 boxes 868 bags sold steadily: medinm, 17s to 18s; 


suzall, 17s 6d to 18s; a few, 18s 6d; bold, 17s to 17s 6a. 


per cwt paid for fine pearl tapioca. 


50s to 31s 


Spices.—Black and white pepper are firm. The quarterly sales of 
cinnamon to be held next Monday will comprise about 2,800 bales. 


At the spice 


sales on Wednesday, little alteration occurred. 36 


packages brown nutmegs, from Rotterdam, sold at is 4d to 3s 3d for 
small to bold mixed. 6 cases low mace, 1s 6d to 1s 7d. 28 casks Am- 
boyna cloves, 43d to 5d. Pimento steady. 393 bags, part sold, at 


to 23d per lb. 


139 barrels Jamaica ginger sold steadily, at 46s to 1 


Business, of limited extent, has been done in African, by private eon- 


tact. at 32s to 32s 6d per cwt. 


been disposed of: refraction 3, at 


at the same date. 


1,288 bags nearly 600 sold, chiefly 
black, 3s to 4s per Ib. 
serons, &c., being unusuaily large. 
Teneriffe and Honduras grain. 
OTHER DrYSALTERY Goops.—305 


galls steady, at 51s. 


reported. Cutch continues firm. 


British iron continues depressed. 
price. 


marks, 21/ 10s per ton. 


Petersburg clean, 38/ 10s per ton. 


The stock of black pepper is unusually small, being 1,778 tons 
against 3,940 tons last year, and 3,340 tons at the same date in 1866. 

Sa.rPeTReE.—This market has become inactive, with rather easier 
rates accepted. 300 bags Bengal offered by auction were taken in and 
since sold at 19s 44d, refraction 53. A small quantity had previously 


19s 9dcash. The stock is 7,970 


tons, against 10,700 tons last year, and 7,670 tons in the preceding one 


CocuingaL.—The public sales on Wednesday went off without ani- | 
mation, but at rates nearly the same as at the previous series. 


Teneriffe: silvers, 2s 11d to 3s 4d; 
Mexican bought in. 


The total stock is 11,367, 
An increase is perceptible upon 


bales Bengal safflower offered by 


auction, partly sold on barely former terms, from 6/ 2s 6d to 81. Japan 
No alteration in Gambier, and only limited sales 


Metats.—There has ‘not been any further depreciation in prices this 
week, bnt the markets continue without activity. Sales have been 
made in copper rather more freely, at 69/for Chili slab. The market for 
foreign tin is quiet: Straits has sold at 87/; English is nominally unaltered. 


Scotch pig has not fluctuated in 


Mixed numbers have sold at 51s 6d to 51s 9d cash. Spelter 
has met with a little inquiry. Common has sold at 21/ 58; good 


Hewp.—Manilla has been dull. Of 726 bales by auction a few lots 
common sold at 45/; the remainder bought in. 


Russian is firm, 


JuTE.—8,530 bales by auction on Wednesday sold ai easier rates, from 
15/ 10s to 21/ per ton for low to superior. The business by private con- 
tract is limited, but there are now buyers at low prices. — 

O1s.—The stocks of olive are very small, and higher rates demanded, 
viz., 651 to 661 per tun for Mogadore. 
altered, viz., 110/ per tun. Linseed oil is steady, at 34/ 10s to 34/ 16s oB 


Sperm remains nominally u2- 
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the spot. Brown rape is better. English, 34/ 10s; forward, 35/ 10s to 
36. Foreign refined, on the spot, 37/108 to 38/; English, 37/. Cocoa 
nut meets with a little more inquiry for export, but quotations are un- 
altered. Palm dull, with sellers of fine Lagos at 39/ 10s per ton. 
Perroteum.—American refined steady, at 1s 3d per gills. 
Lanseep.—Arrivals continue on a liberal scale, and the market is 
without change. Calcutta, on the spot, 66s. A large business in Odessa 
| for spring shipment, at 61s 44d per quarter for the continent. 
| Tattow.—Foreiga has been quiet, but is now rather better. Psters- 


105 


active; nevertheless, in some few instances, prices advanced 2d 
8ibs. The best Downs and half-breds changed hands at from 48 10d to 
5s per 8lbs. A few very inferior house lambs were on sale at 35s 
head. Prime small calves were very scarce, and rather dearer. fn 
ferior calves were very inactive. The quotations ranged from 4s 4d to 
5s 6d per 8lbs. The sale for pigs was extremely heavy, at late rates, 
viz., from 3s 4d to 4s 2d per 8 Ibs. 


Supriigs on Sate. 
Jan, 21, 1867. 


































| burg Y.C., 43s 3d; April to June, 43s 6d; October to December, 44s a ioe : 
to 44s 3d per owt. These prices are rather easier. Calves se 
PaRTICULARS OF TaLLOw.—Monday, Jan, 20, 1868. EIGN <<cccceie as 140 os 290 
a ; a 
ne: eae aay... aie THurspay, Jan. 23.—The number of beasts is about the same as on 
Saabs ONG Gir cicscsevasanssasseors 53,229 ... 47,406 ... 42,751 ... 38,018 Thursday last. Trade is by no means brisk, but Monday’s quotations 
| Delivered last week . pecs RN nee SEO ces Swe SA are pretty generally realised. There are afew moresheep. The average 






Ditto from 1st June 62,46L ... 74,903 ... $8,799 ... 51,787 


quality is very inferior; consequently, the few choice ones on offer are 


















} ed last week .... ee eee 825 ... 1,833 : 
| = omrtes dane . 70,669 |. $9826 -.. 78,9235. 71174 readily sold. Good calves are very scarce and dear. Beasts at market, 
Price of Y.C. ...... . 4230d ... 4789d ... 4483d ... 43864 610; sheep and lambs, 3,720; calves, 40; pigs, 130. 
| Price of Town . 443d... 4953d 2. 46s6d |... 4453d 
et 2 NEWGATE AND LEADENHALL. 
: POSTSCRIPT. Fray Evenine. Per & Ibs by the carcase. 
Suear.—The market closes flatly to-day, and the parcels of West detintes bined .s : Cha, 4 
. Se : a Resa a : r beef ., 2 u 2 tton .... 
India, offered by auction, oe taken in: 440 casks sold, making Middling ditto 3 4 e 3 6 Middling ditto. ° 
the week’s business 1,649 casks. A floating cargo of Mauritius sold | Prime large ditto 3 8 4 O: Primeditto 4 
| for the United Kingdom, at about previous rates. Prime small ditto 4 2 4 4] Small pork - 
Corrzr.— 392 casks 57 barrels 394 bags plantation Ceylon, offered by OB cenvececoronceseersesesnossoce 310 4 6| Large pork 4 
«| auction, chiefly sold, and obtained sieady prices. 60 casks 87 cases 407 





|| bags East India, obtained the former valuations. 385 bags washed Rio 

were withdrawn. 

Rice.— ~ 0 sales reported. 

Ow.—592 casks palm, by auction, three-fourths sold, at 34s 6d to 
38s 6d; Lagos taken in at 40s. 

Tattow.—433 casks Australian, by auction, sold at 42s to 43s 6d. 
$95 casks other kinds, including North American, at 42s 6d to 43s 
per ewt. 


POTATO MARKET. 


BoROUGH AND SprraLFIELps, Friday, Jan. 24.—The supplies of potatoes 
on sale at these markets are good, and quite equal to the demand, which 
is moderately active, as follows :—Regents, 110s to 1708; Flukes, 130s 
to 1708; Rocks, 105s to 140s; French, 90s to 100s per ton. 





HOP MARKET. 


Boroven, Friday, Jan. 24.—Only a moderate quantity of hops has 
been disposed of, owing to the disinclination of consumers to extend 
their operations beyond their actual requirements. For really good 
samples there has been a fair inquiry, but other descriptions have been 
much neglected. Mid. and East Kents, 6/ 15s to 101; Weald of Kents, 
6/ to 7173; Sussex, 6/ to 6/ 15s; Farnhams, 8/ to 10/; Bavarians, 4/ 10s 
to 7/; Belgians, 3/ 15s to 4/ 15s ; Yearlings, 5/ 10s to 6/ 15s per cwt. 





ADDITIONAL NOTICES. 


Rerinep Sucar.—The home market continues quiet, without change 
in prices. Dutch crushed is a shade easier, sales having been made at 
| 29s 6d for first marks, f.o.b., Holland. 
| Green Faurr.—No improvement has taken place in the orange 
market since our last; the continued depression is unprecedented. 
‘| Some parcels of St Michael’s, Valencia, and Sicily, sold by Keeling and 
| Hunt, at public sale, realised prices in accordance with condition and 
tquality—St Michael’s arriving freely. Lemons sustain their value; 
supply short. Nuts of all kinds in moderate request. Brazils have 
improved Is to 2s per barrol. Barcelonas remain firm, at former quo- 
_ tations. Chesnuts, nearly finished. The stock of Almeira grapes light; 
and any of keeping quality meet a ready sale. Lisbon onions dull. 
Faro almonds inquired after, but no sales effected. 

Dar Fruir.—The fruit market is very dull, chiefly owing to the 
large stock, and the desire on the part of several importers to realise. 
Prices in many instances are lower. 

Corontat, Woot.—There is rather more inquiry for wool, particularly 

and low Sydney. 
—Market very quiet. 

Hemp.—Market steady, at the quotations. 
| Stux.—No change in silk market ; very flat, and demand for all classes 
| extremely limited. 

Topacco.—A steady demand experienced for good and fine qualities 

of American for home trade, and some limited lots were taken for ex- 
| portation. Prices remain unchanged. In other growths than American, 
especially Turkey and Japan, considerable sales were effected, at extreme 
rates. 





COAL MARKET. 

Faiway, Jan. 24.—The market to-day was again fully supplied with 
fresh arrivals, a large proportion of which was house coals. The busi- 
ness doing was rather better than last day, but the prices quoted no 
alteration :—Wallsend—Haswell, 18s 6d—Hetton, 18s b—Hlareopoot, 
17s—East Hartlepool, 17s 9d—Original Hartlepool, 18s 6d—Braddyll’s 
Hetton, 17s 34d—Hetton Lyons, 16s—Heugh Hall, 17s 34d—Thornley, 17s 
—South Hartlepool, 16s 94—South Kelloe, 17s 34—Tunstall, 16s—Lam- 
bert’s West Hartley, 15s—Holywell Main, 15s 6d—Ramsay’s Garesfield, 
13s—Walker Primrose, 133 64d—Wylam Moor, 15s 94—Brancepeth Can- 
nel, 18s 6d. Ships at market, 119; sold, 34; gas contracts, &., 58— 
92; unsold, 27; ships at sea, 25. 

—_—_—_—_—_—_——"!_ 


LIVERPOOL MABKETS.. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Jan. 24.—The inquiry continues very fair, but the amount 
of business done is not of corresponding extent, as holders, in many 
cases, consider the offers made too low, and buyers appear little disposed 
to amend them. 





| LgaTHER AND Hipes.—The leather trade of the past week shows some 
. improvement in extent, without much change in prices. At Leadenhall, 
jan Tuesday, the fresh supplies weee limited, and with respect to light 
butts were quite inadequate to the demand ; they, therefore, realised fully 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fripar, Jan. 24.—The attendance at market moderate. Wheat in 


the advance of last week. English shoulders also met a good inquiry, 
iy and the supply of common dressing hides was small. 
TaLLow.—Official market letter issued this evening :— 








0 se good demand for consumption, at 2d per cental advance since Tuesday, 
@ j Town tallow ... - 44 3 principally on white. Flour steady, at full rates.: Beans 6d per quarter 
A — = a ; dearer. Saidi, 44s. Oats and oatmeal slow, at Tuesday’s rates. Indian 
iicheen ctl 33 0 corn quiet, at extreme rates ; mixed, 46s. 
Rough ditto ...... ww 17 3 
a ee os Wayerrep, Friday, Jan. 24—Wheat Is to 2s dearer, and very 


scarce, Barley quiet. Beans and oats steady. 








ee 


Che Gasette. 


Tuxspay, January 21. 


BANKRUPTCIES ANNULLED. 
W. Townsend, St Mary Cray, Kent, builder—E. Turner, Newcastle- 


upon-Tyue, jeweller. 
BANKRUPTS. 

F. S. Baruch, Shepherdess walk, City road, clothier—S. Bloxham and 
J. Ciarke, Faversham, barge builders—J. H. Bolton, late of Half Moon 
street, Piccadilly, Captain in Her Majesty's 9th Regiment of Foot—C. J. 
Brown, jun., Old road, Stepney—J. Carnell, Claude street, Millwall, engi- 
neer’s labourer—C. H. Clothier, Woolwich, builder—T. G. Coleman, late 
of Lilley, trainer of horses—J. J. Cookman, Chippenham terrace, Harrow 
road, coffeehouse keeper—W. N. Crampton, Grove road, Upper Hollo- 
way, clerk in the Admiralty—T. Doran, Woolwich, dyer—W. Edney, 
Bride lane, bootmaker—H. C. T. Graham, Trinity terrace, Pimlico, 
clerk—W. Harding, Francis street, Battersea—W. Hays, jun., Lewis- 
ham, fishmonger—A. Humphrey, late of Coleman street, auctioneer— 


PROVISIONS. 
| The bacon market is very dull. The price of Richardson's prime 
|Sizeable Waterford bacon this day is 55s, f.o.b. Denny’s and other 
| brands, 1s to 2s lower. There is a good demand for all kinds of butter, 
| Friesland ruling 4s higher ; quality fine. Jersey at last quotations. 








Monpay, Jan. 20.—The total imports of foreign stock inty London 

tast week amounted to 4,999 head. In the corresponding week in 

'| 1867, we received 9,510; in 1866, 8,928; in 1865, 5,695; in 1864, 
1,722; in 1863, 2,696; in 1862, 797; and in 1861, 598 head. 

The supply of foreign stock here to-day was unusually limited, but 

fair average condition. The demand, however, was by no means 


| METROPOLITAN CATTLE MARKET. 


active, at about last week’s quotations. Fresh up from our own grazing 
districts the arrivals of beasts were only moderate, but in prime con- 
| dition. The supply from Scotland was tolerably good; from Ireland 
less extensive than of late. Nearly ail breeds moved off slowly. Never- 
| theless, no quotable change took place in prices. The extreme value of 
| the best Scots and crosses was 5s per 8lbs. There was a very limited 
isupply of sheep on offer. The demand, however, was by no means 
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A. Loader, Bartholomew close, and Church road, Islington, importer of 
foreign fancy goods—A. Melhado, Crosby hall chambers, Bishopsgate 
street within, commission agent—J. Nightingale, Wimbledon, milliner— 
R. Owen, York road, Islington, livery stable keeper—P. Panter, Liquor- 
—_ street, and Pakenham street, Gray's inn road, shop fitter—F. 
‘earce, Southall, butcher—R. Powell, St Lawrence, Isle of Thanet, 
grocer—G. C. Schrage, Monkwell street, foreign manufacturer's agent— 
A. Smith, Canterbury, toll farmer, and Ramsgate, livery stable keeper— 
J. S. Sweetnam, Stock Orchard street, Lower Holloway, accountant— 
H. J. Tyrrell, Leather lane, furnace fireman—J. Ashton, Seaforth, 
journeyman blacksmith—T. Beatley, Fenton Lowe, engineman—S. 
Bradbury, late of Handsworth, journeyman cooper—S. Brayford, Tun- 
stall, bookseller—J, Brotherhood, late of Bristol—J. Brumby, Liverpool, 
harness broker—W. Bryce, Hartsbeach, manager of the works of the 
Coppe Vil Company (Limited)—W. Chanter, Bradford, railway servant 
. Collings, late of Bristol—R. Debank, Macclesfield—I Devereux, 
Stockton-on-Tees, clothier—W. Edwards, Wolverhampton, boot manu- 
facturer—R. Foster, Liscard, engineer—D. Fulwell, Stourbridge, 
licensed victualler—M. A. Gorman, late of Bristol, general shopkeeper 
—H. W. Graham, Blackburn, cotton manufacturer—J. Griffiths, Wol- 
verhampton—J. W. Heseltine, Manchester, grocer—T. Holford, Lydney, 
grocer—H. Hughes, Lianfihangel, Geneurglyn, master mariner—R. 
Humphreys, Aberystwith, shoemaker—J. Jevons, Tettenhall, book- 
keeper—Charles G. Jones, Shrewsbury, innkeeper—B. Keenon, 
jun., Stockton, cabinet maker—Charles King, Bristol, mason— 
W. Lord, late of Lower Change, mule minder in a cotton factory—R. D. 
Lowe, Westbromwich, labourer—M. Mellor, Nottingham, beerhouse- 
keeper—E. Mitchell, Bradford—E. Norton, late of Manchester, tea 
dealer—F. Owen, Lichfield, provision denler—D. Parker, York, mil- 
liner—A. Poulton, Dalton, shoemaker—T. Preater, Bishop's Cleave, 
cattle dealer—T. Rawcliffe, Barrow-in-Furness, shoemaker—J. Roth- 
well, Burscough bridge, tailor—J. Scott, Seaham Harbour, shipowner— 
T. Skittral, Burbage, coal dealer—G. Slack, Sheffield, druggist—C. 
Small, East Retford—J. Smith and J. L. Ibbotson, Barrow-in-Fur- 
negs, joiners—J. Sumersall, Heywood, coal agent—J. M. Thomas, 
printer—J. Thompson, Birmingham, journeyman gimlet maker—J. S. 
Thompson, Westmoreland, grocer—E. Trickett, Wickersley, innkeeper— 
H. Vaughan, late of Bristol, greengrocer—T. Warren, Northam, farmer 
—J. Watson, Grasmere, waller—M. Williams, late of Watton, potato 
dealer—J. Wingad, Heckington, dealer in tea—C. Withers, Nottingham 
—G. Wormall, Blyth—J. Wraith, sen., York, shopkeeper—J. T. York, 


Goole. 
SCOTCH SEQUESTRATIONS. 
R. and M. Molyneux, Glasgow, jewellers—A. Spears, Renfrew, 
grocer—T. T. Millar, Edinburgh, draper—G. A. Anderson, Aberdeen, 
coumission agent—A. Moffatt, Glasgow, fish dealer. 


GAZETTE OF LAST NIGH1. 
BANKRUPTS. 
A. J. Anderson, Poplar, mariner—W. G. Dodds, Leicester square, 
=: A. Craddock, Leamington Priors—W. H. Evennett, 
uthgate, grocer—J. L. Ashdown, Charlton, beershop keeper—F. Ban- 
nester, Wimbledon, coal merchant—A. Winer, Kingsland road, milliner 
—A. Wyman, Sandgate, baker—W. G. Cranch, Camberwell New road, 
butcher—D. Gaved and W. H. Rackett, Penge, builders—R. G. I. Bar- 
nett, Piccadilly, money agent—A. F. Calise, Berkeley square, cook— 
R. Brown, Deal, shipping agent—T. R. Needham, Manton, farmer—F. 
W. Potter, Noble street, licensed victualler—W. H. Bennet, Chancery 
lane, barrister-at-law—T. Beath, Blackfriars road, manager—R. W. 
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Jennings, Liverpool street, gas fitter—G. Hayward, Hawkhurst, 

lumber—J. Barker, Great Yarmouth, ship joiner—W. F. Curwen, 

mmersmith, licensed victualler—R. F. Burton, New Bond street—,' 

J. Brown, Hackney, hay dealer—H. D. May, Great Dover street, com. 
mission agent—H. Sawyer, Highgate, licensed victualler—J. Wepp 
City road, bread dealer— A. Hannah and W. Patterson, New North road, 

rocers—John Clarke Beecroft, Great Yarmouth, pastry ecook— 
H. Shield, Northampton, solicitor—W. W. Whitmarsh, Aldermanb 
insurance agent—S. Mendel, Mincing lane, merchant—H. C. P, 
Putney, beer merchant—R. B. Worsfold, Hammersmith, potato dealer— 
T. Field, Soho square, stay maker—F. W. Harcum, Kennington 
road, engineer—T. W. Andrews, Cloth fair, licensed victualler—C, Kj 
ston, Wisbech, farmer—C. Turland, Barnet common, builder—J, ¢ 
man, Westbromwich, ale merchant—R. Chamberlain, Burslem, flint 
grinder—L. Lloyd, Beckbury, timber merchant—W. Jordan, Dudley, 
grocer—J. Winter, Burnham, fish dealer—I. R. Budden, Llanelly, baker 
—J. E. Woods, Wells, manufacturer—T. Williams, sen., Barnsty 
grocer—C. Warren, Torquay, builder-—J. Ashforth, Doncaster, painter— 
J.C. Argent, Liverpool, printer—J. Gledhill, Maghull, greengrocer—J_ 
Ingham, Ashton-in-Mackerfield, draper’s assistant—W. Withe 
Liverpool, merchant—A. Macrae, Liverpool, draper—C. Macrae, Liver. 
pool, cGraper—J. A. M‘Donald, Liverpool—J. Abbot, Manchester, joiner 
—W. Armstrong, South Shields, steam tug owner—QJ. Frearson, Bir- 
mingham—G. Guy, Birmingham, salesman—T. Blake, Oldham, tailor— 
J fletcher, Codnor, miner—D. Kennedy, Merthyr Tydfil, insuranee 
agent—C. Symonds, Birkenhead, secretary—C. Pierce, Oxton, ¢ogj 
merchant—J. Frost, Enderby, farm labourer—J. Woodward, Halifax, 
innkeeper—S, Nixon, Guernaffield, mine agent—J. Lavater, Worcester, 
dealer in pictures—M. Houlden, Leeds, shoemaker—G. Simpson, Stam- 
ford, painter—J. Fitchett, Manchester, plumber—T. Evans, Manchester, 
warehousemam—J. Yates, Manchester, shuttle maker—C. Spencer, 
Witherley, sharebroker—G.Blunden, Melcombe Regis, assistant—J, A. 
Richards, Oswestry, butcher—M. Hickling, Southwell, fishmonger— 
F. Toms, Camelford, labourer—T. Steel, Holme Cultram, innkeeper— 
R. Pain, Newchurch, gardener—J. Latham, Wednesbury, blacksmith—L, 
John, Pembroke Dock, labourer—H. Cunnington, Exton, gamekeeper— 
J. Richards, Newthorpe, grocer—J. Sanders, Bradley, cordwainer—G, 
Broughton, Leeds, plasterer—W. Broughton, Leeds, plasterer — J, 
Broughton, Leeds, general dealer—D. Haigh, Leeds, commission agent 
—J. Brokenbrow, Bristol, fish salesman—G. Challenger, Clifton, beer 
retailer—W. Maxwell, Hulme, beerseller—F. P. McLoughlin, Hulme, 
commission agent--T. B. Cooke, Weedon Beck, agent for cattle food— 
L. Smith, Sheffield, filesmith—E. Henville, Silkstone, clerk—C..Oppy,, 
Stithians, blacksmith- F. Bull, Northampton, beerseller—G. C. Darling. 
gton, Cirencester, tobacconist—F. Lee, Wavendon, licensed victualler—H, 
Colley, Kingston-upon-Hull, carpenter—H. E. Mitchell, Brighton, saw 
maker—J. B. Stone, Brighton, painter—J. Hobbs, Brighton, assistant— 
H. M. Penn, Awre, carpenter—G. Hanley, Everingham, wheelwright— 
W. Sykes, Selby, innkeeper—J. Senior, Doncaster, licensed victualler. 
H. Clayton, Dowlais, gingerbeer manufacturer—T. Barratt. Exeter, 
licensed victualler—P. Hall, Little Hulton, provision dealer—W, Croot, 
Swansea, licensed victualler—E. Jenkins, Swansea, licensed victualler— 
G. Godsall, Hereford, shoe maker—J. Welch, Newark-upon-Trent, fish- 
monger—J. Dobbin, Wood street, commission agent. 

SCOTCH SEQUESTRATIONS. 

H. Halbert, Armadale, merchant—J. Sword, Greenock, shoe maker— 
J. M‘Phail, Maryhill, grocer—G. Watherspoon, Balloch, contractor—G, 
M ‘Kenzie, Duthill, merchant—A. G. Smith, Edinburgh—J. Forsyth, 
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Kirkcudbright, chemist. 





















































OMctatl Ratlway ECratic Returns. 
rai 
Amount | ver Dividend per cent. Week -RECEIPTS———_—_—_———_| per | Mies | 
expended _ | Name of Xallway P Merchandise} Tote] | me} mile openin  { 
last | ,CO8t | First half Second half) First half ending. | Passengers: | iinerale, | gocgints, |. Week| per — 
Beport. P| A866. 1866. | 1867, parcels, EC | cattie, we, | *ecetpte |isce 7) week. 1867-8) Lse6-7 
—_——— oe! —_ —_—_e_—___ i | ad 
£ a |}@e@/]/@snda|ésa Weet-8} 2 sa} £ 2 a] 4 4 | a 
1,149,100 | 11,491 | 2 0 0 | 210 0 | 210 © [Belfast and Northern Counties...Jan. 17) 901 2 6 | 8651511 | 176618 5 1835) 17 | 9%g| 99§ 
667,500 | 18/41 | 5 © © | 5 0 O | & 0 © |BlythandTyne ... .. 9 11) 3:1 0 0| 1279 9 0} 1660 0 0| 1834) 46 | 36 | 36 
aay nt 210 0 210 0 210 © |Bombay, Baroda, & Central Indie.|Nov. 30) 4166 19 11 | 8908 15 4) 8070 15 8, 9376) 26 | 306 | 306 
4,482,515 | 83441 | 2 5 © | 2 5 © | 2 0 O [Bristoland Exeter... .. ..\Jan. 19) 3382 1L 2/ 233111 0 | S714 2 2) 5449) 42 | 2343 | 188 
21,200,283 | 86,967 + : 3 i : 313 $ Caledonian ace wh 1s| 9325 0 0 |22300 © 0 | 31625 © | 31473) 50 | 6293 | 62% 
ooo ae 3 10 310 etroit and Milwaukee ... 0c] DOC. BEC | ccccccrcsecscccce} coccccsccoccsossse 5148 0 0} 4530; 27 1s9 | 189 
1,100,000 17,460 265680 2650 2 7 6 |Dubdlinand Drogheda... -- Jan, 19) 96 8 8 | 665 & 3)| 2611 1811) I4a7} 21 75 7 
on on 320 °O | B26 © | BBO @ fSmet WeeMiam nr. ce cco — ceefMIOC. Di caccce cvccececers SENT | 42014 @ | 43671) 37 |1131 [112% 
98,135,000 “. ove ose ove «mea ee oe of Canada ... ol } | : oI = 15 |i877 [1877 
2 ose eee eee jreat Eastern one ooo oo Jan, Ja 43) 45 | 728 
on mn 210 0 215 0 210 O |Great Indian Peninsula .. oo, Bit cemnssensceenen Re wee} 24043 0 0 19911) 28 852 reat 
20,519,560 | 447.9 | 210 0 | € 0 O | 2 & O /Grest Northern ovo eof SMM, 19).... sc cccece] . 2: cocccceee] 82796 @ O| 38042 77 | 487 | 498 
8,365,490 | 12.238 on ee ba Great North of Scotland...  .. 11) 1836 9 0 | 182 0 | 3018 0 0} 1987) 12 | 256% | 256} 
6,094,350 | 14,510 210 0 250 210 O |GreatSouthern & Western (Irish) 317| 4617 7 11! 3602 11 1 821919 0} 7740) 19 | 429g | 419% 
42,246,187 | 37,564 :. : 73 : °% ‘ Great Westera ‘Cea 38 28640 0 © |35028 0 0 | enees ° 0} 63340) 46 |1358 taal 
ove ese Bs Great Western of Canada oes |eoescccese eveceece| coccscee: ereenceces | 28012 0} 32966) 37 | 849: 
22,478,855 | 65,771 | 8 7 6 | 8 7 6 | 3 5 O |Lancashire and Yorkshire...  ... 1915947 0 © |28476 0 0 | 44423 0 0) 42101) 110 403" 408 
56,180,613 | <2.368 3 0 0 376 212 6 |London & Nccth-Western, &e.... 1951035 0 © [60590 @ 0 [116625 0 0/103450) 79 [18423 |1331 
16814179 | 50192 | 200 /| 20 0 sh London, Brighton & souta Coast 18'12671 0 0 | 5726 0 0 | 18397 © 0| 16622) 54 | 336g | SIME 
16,460,557 | 22,725 | 2 © © | 2 5 © | 117 6 |London and South-Western 1D}. seeeeeenee|orsseeeeceee| 2-165 0 0] 18508} 44 | 503 | 508 
15,847 629 | 140,804 se eS Bes | ee cen Ua. 2 beamnen 12 6307 © 0] 1411 © 0} 7718 oO 0} 7505) 57 | 136 | 1853 
798,677 | 17,748°| 8 © 0 | 8 @ © | 8 © © |Lonéon, Tilbury, and Southend... 12} 638 0 0| 439 © 0| 10:7 © 0| 1000) 24 | 45 | 4 
15,886,341 | 62,343 | 1 6 0 | 2.20 0 | ©10 O |Manches., Sheitid, & Lincolnshire 19] 5140 0 © [24843 0 0 | 19983 © 0} 19162) 81 | 246 | 246 
712,591 | 18752 | 415 © | 410 © | 315 © |Maryportand Carlisle 2.  «. 5| 327 0 O| 992 0 0} 1319 © O 1174] 36 | 33 | 2% 
5,224,807 a 310 0 | 310 © | 310 © |Metropolitan ee n> en BO cosmocannnegaipilesanseaiene ssssees| 4465 19 2) 4455) 992 43/4 
80,679,08€ | 40,748 | 83 0 0 | 8 2 6 | 215 O |Midland 2. 1. ao oe 19} ..sceeeeees | 2-00 sense) S022 O | 47723) 66 | 7614 
8,705,429 | 14197 | 1 5 0 | 1 5 © | 1 5 O {Midland Gt Western (Irish) .. 17| 1857 3 6 | 275915 5,| 4616 3811) 43883] 17 | 2608 
1,375,155 | 31,235 | 8 0 0 | 215 © | 210 © |Monmouthshire 2. cs ove 11} 358 0 0 | 2277 0 0 | 2635 0 0} 2304) Go | 44 | 4 
18,799,778 mad ee ee ee Merch British aie” 19) 7718 O @ /15594 © © | 23632 0 0) 22217) 31 | 752g | 738 
orth-Esstern— ‘wh eee } 
7 eee) SS 1 a6 64 Bie ta oe me | 
89,028,507 1,752< ‘8 ‘ aa o;lébu De. Leeds -. a 18) .essorsescecs|eccccccecess| 61572 @ 0} 60523) 52 [1242 [2290 
6|/876 ~ EPs 
{ 426 450 812 6 Do, Stockton and Darling toi J 
2,876,458 | x70587 | 3 0 0 215 0 | 215 © |Nort London... = aA WD |ceesesee 0 cocedies eae sien 5703 2 8) 484) 518 | 11 | 1 
6,195,245 | 138J17 | 2 0 0 2 0 @ | 120 © (|erth Statiordshire ee eee 1¥|.cccccscscscceceee|sccseccerqgseroces| 7045 @ 0| 5926) 27 | $75 | 267 
19,891,811 | 60.77 | 1 8 9 110 0 | 1 © © jgouth-Bastern) «2 «2 =o 11'16798 0 0 | 4776 0 0 | 21674 © 0} 20268] 65 | x30 | 380 
fei wisitesisesises te. 2 tf) ST oe te eed oa el ele 
1,400,680 | 14,600 | 118 0 | 2 0 0 ip a acy: ans cal 1s) 1468 Vy | 1192 0 uv | 2660 0 0} 28.7| 25 | 1059 | 2080 
125,241! 12828 | 210 @ | 210 © | 210 © |Valeof Clwyd ce ce oes ee tin lesan mui snseititiamiameiicnsed it 5 ae | 
1,887,003 | 17,363 | © 6 @ | O10 © | O10 O |Wateriord and Limerick .., iv, 537 v v/ led. @ 0} 1588 © «{ 1403} 22 | 77 | HO! 
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1d per Ib 
Cncee winlad. per ewt ° 
aeade ecsvencvocsssesees 
Guayaquil ..... 
Brazil—Para .. 


eee 


Coffee—duty 3d per b 
Jamaica, middling to 
as per cwt 81 


a Ceniinare to mid...... 58 
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COMMERCIAL TIMES- 
weekly Price Current. 
in the following list are 


every Friday afternoon 
eminent house in each depai tment. 


LONDON, Friar Eventna. 


eseon 


eocooo 


a 


- 


a oO 
2 7 
eooocose eosoooRn 


S&Sa 
coco 


0 
0 
0 
0 
0 66 0 
ordin*ry .. 0 53 0 
l pocaton, good ord. to 
cs fine fine ordinary ... 64 0 70 0 
: low middling.......... 71 0 73 0 
; middling to fine......... 76 0 95 0 
: Java, &c., low ordinary ... 32 0 38 0 
‘ ord, to good OFd......-++++ 40 0 60 0 
fine ordinary ....... ecveeees 65 0 75 O 
, rry and Tellicherry 64 0 85 0 
" Mysore, plantation ...... -- 70 0100 0 
. Mysore & Malabar, native 52 0 63 0 
a Brazil, washed, fine ord. to 
0 76 0 
h 0 58 0 
a 0 46 0 
. ordinary . 0 39 0 
Costa Rica and Guatame a, 
. .ord.tofine fineord. 55 0 68 0 
: ling to fine... ........ 68 0 80 0 
r Cuba, Porto Rica, &c....... 52 0 82 0 
8 Drugs and Dyes—iuty free 
Ne Alees, Barbadoes...p cwt = 0 220 0 
}|  Argol, Bologna ............ 000 
; || Bark, — Pale. plb i 220 
i 6 90 
r 0145 0 
: oil, 63 07 
. 0 46 0 
= 140 
Mexican . 2 3 6 
; Lac Drs—Good to fine, 2 028 
’ 
4 il Bengal escoesess per ewt 20 0 22 0 
* ssseereee 17 0 22 0 
eaccesccossccocecess 00 00 
y ‘Terra Japonica, Cutch 50 0 52 0 
| Gambier .........0+ ses00s 10 00 
| dutyfree £ 8s £ 8 
Woop ...perton 70 0 8&5 0 
- Fustic, Cuba econ 9 0 10 0 
' TaMABICA ..00.0c0ceceeeeee 6°70 
r Loewoon, Campeachy... we © O 819 
l, Jamaica 40 465 
Rep SAUNDERS 60 67 
| _ Saran Woop - 70 18 0 
: Eggs- French ......... 0 6s 6a lls0d 
Fruit—Cunnrants, duty 7s oper cwt 
Oe 0 30 0 
| 5 0 BEF O 
| Island .... 230 3 0 
{ 22 0 33 0 
=! Provincial ....... -- 18-0 35 0 
7 168, duty 78 per cwt 
= Turkey ...percwtdp 20 0 60 0 
Puums, duty 7s per cwt 
French, bottled ....... 0 0 0 0 
0 00 
0 41 0 
DO spieistasina soeee 40 0 80 0 
Smyrna, red & Chesme 3¢ 0 40 0 
eeececscesescceses «- 32 0 59 0 
OnancEs sdsd 
&t Michael, 1st quality, 
| large bo: -22 6 2% 0 
6 Wé 
0 1 0 
: Lisbon & St Ubes, eh 12 6 13 6 
LY sevseesereesper Dox 6 0 7 O 
I . P 
Messina.........per case 17 0 18 6 
5 32 6 83 0 
p br 46 O 47 0 
i Brazil . a 0 37 © 
; 100 14 0 18 0 
' | Flax—d 3 s £58 
F a = 0 oe 
eocces eocose @2 0 73 O 
| be Persbarg, 12-head... ss 0 54 0 
9-head... 0 4 0 
} Egyptian, govt dressed... % 0 00 
native ditto... 0 0 O & 
uty free 
bt Pusbg, ceen, perton 2810 0 0 
} oe -37 0 0 0 
| 0 080 
30 00 
0 51 0 
0 21 0 
| 0 00 
24 10 
10 10 
6 6 
60 0 
33 0 
36 6 
30 10 
31 0 
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Hides—Ox & Cow, prib 
B, A, and M. Vid, dry 
Do& R. Grande, saltd 

Brazil, ary 
"ted 


Peery 


Drysalted Mauritius ... 
Rio, dry Rio Grande ... 
West Crast hides . 
Cape, salted ........+. 
Australian.. 








Kips, Russia. pressctaaaen et 


wmcooosoocooooogecce 
~ 





wren 
oexrtas 


Leather—per Ib 





Crop hides. 30 to45 ibs 114 
do weed §=6p 65 
English Butts 16 24 #61 «1 
do 28 36 1 6 
Foreign Butts 16 2310 
do 28 50 1 0 
Calf Skins......28 35 110 
do 40 60 18 
do 80 100 1 3 
Dressing Hides ....... on SR 
Shaved do 1 0} 
Horse Hides, Engiis — 
do Spanish, perhide 6 0 
Kips, Petersburg, pr lb 1 2 
do East India ........ =~ © 7% 


Metals—Correr prton £ 
Sheating, bolts, &c... 












~ 

0 

Bottoms 83 0 
Old ..... 66 0 
Tough cake . ot © 
Best select.......sss00000 75 0 
Inoy, per ton Zs 
Bars, &c., British...... 6 10 
Nail rods .. ° 5 


































ecococoeoooes 
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Fone 
eSonae 
_— = 
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eranso 
ecrscoso 


rs 


ne _ 
SCOUESSCUeVsZOoosoSose CHAWHVeRANSCSCNCHA 


23 _ 
St et a rt tt et tt LO 


a4 
Shaac 
os 


as 


Sooocoonweawev 
_ 


0 
Leap, per ton: Eng. pig 19 & 0 
BHCC sececsere weccscsccccs SOO 0 
red lead .. oo 0 
white do.... 0 
patent shot 23 0 
Spanish pig 0 0 
ae Swedish in kegs 1510 © 0 
in faggots ........ 1710 0 0 
Spzirer,for perton ... 20 5 20 10 
pe 
English blocks, pten 95 0 0 0 
bars in barrels......96 0 0 6 
Refined .. ~9% 0 0 0 
Banca.. 9% 0 00 
Straits 87 0 87 10 
Tix Prat sds qd 
Charcoal, I rC ceccceees 2 0 29 0 
Coke, IC ccoororre 22 0 22 6 
Olls—Fish 2s £ 8 
Sperm .........pertunll0 0 0 90 
Head mai 00 00 
0 00 
® 00 
o 00 
00 
72 0 
@ 0 
00 
: 57 ¢ 
Ka; eseed, pale (foreign) ar 10 38 0 
Til000d ccccccecccecosesecsce 10 3415 
Do cakes (Eng.)p ton it 1 00 
Foreign ....s-cesseseee 10 2 1110 
Rape, do .. - 62 6 @ 
Petroleum —p: n 
Crude Pennsylvania... 11 10 0 0 
Crude Canadian ...... 00 @0 
Refined ......... per gal ls 3d le3j¢ 
Duty free 
Butter--Waterford —- Od1l6s 0d 
Carlow ..seccesees eccsces 1l4 0116 0 
Cork, 4ths, new . — 0104 0 
Limerick eonceeces woceee 000 
Friesland fresh ccccceld 28 000 
American new....... 60 0 0 
TOTSeY  ceereaee cisiceg ae 118 0 
Bacon, singed — Water 52 0 55 0 
0000 
0 82 0 
. 0 82 0 
merick bladder...... 7220 00 
Cork and Belfastdo. 0 0 0O 0 
Firkin and keg Irish. 0 0 0 0 
American &Canadian 0 0 0 0 
Cask do do 0000 
Purk—Amer.&Can.p.b 90 0 0 0 
Beef—Amer.& Can. p.tc 98 0112 0 
Cheese—Edam........... -55 0 58 0 
Gonda..... . 0 52 0 
Canter .. 0 22 0 
American .. - 4 0 60 0 
Rice—duty free 
Carolina ....00. 0 46 0 
Bengal, white .. 0180 
— cargo.. . 6 il 6 
Madras ..rcccccccsrcsessece LL 6 12 6 
Arracan, Kangoon, &. 11 0 12 9 
JAVE cecccccccssccccccccereee ALO 93 0 
Sago—duty 44a per cwt 
Pearl......0000 ---percwt 16 0 20 0 
Saltpetre— 
Bengal............percwt 19 0 20 0 
Bombay and Madras w 16 6 18 6 
English, refined .........23 0 23 6 
Nirgats or Sova . 9126 













































Seeds— o¢é€. 2 
Caraway -are000.-.prewt 47 0 50 
CANALY ...-.0rseeeneeeper qr 638 0 72 
Clover, red -percwt 54 0 58 

white 60 0 70 
Corlander . 17 0 2 
Linseed, fore qr 58 0 62 

English --- 60 0 70 

Rlack Sea . 64 6 «0 

Bombay . a Se. 
Mustard, br.........pbush 15 0 16 

WRICR .corcoroccecoesee -1 60 2 

0 32 
ds 
6° 
0 21 
. 0 24 
Comerecol'y .. 6 23 
China, Tsatlee 21 0 31 
15 0 2% 
16 0 22 
42 0 4 
Fossombrene .. 40 0 43 
Royals ....... 0 40 
Milan 0 40 
OnGanzines 
Piedmont, 22-24.........45 0 47 
Do, —-24-28....00066 45 0 47 
Milan & Bergam,18-20 48 0 52 
Do, 22-2443 0 45 
Do. 24-28 42 0 44 
28-30 0 0 0 
Trance Milan, 22-24 ... 48 0 45 
Do. 24-28 ... 43 0 45 
Brouttas—Short reel. 43 0 46 
Rn a eocceee “ ~ 14 0 18 
Spices —Perrrer, duty free 
Malabar, = ae Ib 0 3§ 0 
Eastern .. owe O 8 O 
White . ecmnce © - 4G 3 
PimxNrTo, duty free 
mid and good...perlb 0 2§ 0 
Cixwamow, duty free 
Ceylon, 1, 2,3 ssooe« 7 a ae 
Malabar & Tellicherry 4 2 
Cassia LicnEa, duty 
free... per cwtli5 0 125 
Croves, duty free 
Ambeyna and Ben- 
COOTEN seeeseeee rib 05 1 
Zanzibar andBourbon 0 39 6G 
Ginoer, duty free. 
E. India, cow.....pewt 39 0 32 
Do Cochin & Calicut 46 0 120 
African ..cccccsereserenee 62 0 32 
Mack, duty free...perlb 1 2 3 
Nurmees, dutyfreeplb 1 2 4 
Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gel, ‘bond, 
15to%OP. aw $8 8 
30 tod5 — 32 8 
fine marks ... 40 4 
Demerara, | a ae 
Leewrrd Isiand — 11 1 
East India _- B37 38 
Foreign =§«_—_— = neneee - a ee 
Brandy, duty 10s 5d peal 
1966 ..... 510 6 
Vintage of 1865. 69 7 
Ist brand 1964 er 73 7 
in hhds oe ’ 
1863...... 8 3 10 
Geneva, Common .......+ woe 2 O 8 
Fine .. 29 3 

Corn spirit 3, pf duty paid... 1210 0 

Spirits f.o.b. FE xportation 22 2 

Malt spirits, duty paid...... 12 8 13 

Sugar—Per cwt—Duty paid 

British plantation Duty.s d s 

grocery yellow ...10/6 33 0 37 

refining ...... 8/.9/7&10/6 29 6 34 
Foreign Muscovado, low to 

fine yel. grocery...10/6 33 © 37 

lw to gd refi...8/,9/7&10/6 29 6 34 

Mauritius, crystalised— 

Nos, 15 &17.........1V3 87 0 39 

13 2 14... 10/6 36 0 36 

10 212. — 33 0 35 

Syrups, lowtogd yeL — 31 6 32 

lw to fine brown.8/&9/7 27 0 31 
Bengz»!,Benares, low to fine 

WHI ...0.000e WhS1L13 35 0 40 

Date, lwtofine yl 9/7&10/6 30 0 34 
vey low to fine 

LTOWN. ..se0e00 8/&9/T 24 6 29 

Penang, superior yellow to 

xood white...l0/6£11/3 35 0 338 
lwto tine yellow.9/7&10/6 31 6 34 
lw to tine brown...8/29/77 27 0 31 
Madras— 
crystalised whtell/3&12/ 37 0 41 
low to fine yellow.10/6 33 0 36 
Native, low brown tu low 
yellow ... 8/&9/7 27 0 30 
Jaggery eet 25 0 27 
Siam ana C w to 
good white.. * 0/6als 36 0 38 
low to tine yellow and 
BICY cocccccecoee 9/TELOE 3L 6 35 
DIOWD .rccseesessrees eo7 25 0 BL 
Mautiila, clayed,common to 
BOO .crerescssecees: 209? 29 0 29 
MUSCOVAGO sesecseseeeeees8/ 26 0 27 

Java— 
low to good white ...11/3 37 0 38 
low to tine yellow and 

grey 0 36 

Hava»a, 

1B .cocosccscecencssocceese: 0 42 
flurette, Nos. 15a18.11/3 37 6 49 
yellow, 12214106 35 0 36 
_ Wall— 33 0 34 
brown 7a 9.97 30 6 32 
Bahia « Maroim, low grey 
tu go. d white ......10/6 32 6 36 
low tw fine brown...8/@9/77 26 6 31 
Pe: nam, Paraiba, &Maceio, 
low to good white.1l0/6 33 6 36 
YENMOW .srcreeeeees H/7E1LC/6 31 0 3d 
low to fine brown..8/&u/7 27 0 30 
Beetroctensencee = 8 0 YU 
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KEFIN=P—For consumpnon s dS : 
8 to LOI lowed....0.0.ce 0 C 0 
12 to 14 Ib loaves ......... 45 0 46 ° 
Titlers, 22 to 24 Ib......0 42 0 44 ° 
Lumps, 45 Ib ,..... . 0 0 ® 
Wet crushed ... oa ? 
Pieces ...... eee 0 36 9 
Bastard 0 a3 ® 
Treacle nm—e* ¢ ae 
For export, free on boacd 
Turkey loaves, Lto4lb. 0 0 0 0 
6 Id LOAVES ....crrercereeeee 36 0 8 0 
1l0lb do 30 «00 
OR Oe siceanseiane 00 00 
Titlers, 22 to 28 'b......... 834 @ 34 6 
Lumps, 40 to 45 Ib, 00 00 
Crushed .. 6 34 0 
Bastards °o 00 
Treacle...... 6 19 © 
Dutch, refined, J 
6 Ib loaves ......ceccccceree 32 0 0 0 
10 My dO arececeese 360 ¢«600 
Superfine crushed .... 30 6 00 
No. 1, crushed .... 26 00 
TRO, Firccorrccccerocsceredeccecs SOG 6G OG 
Belgian 1 efined, f.o.b, at Antwerp 
8 to 10 Ib loaves.......... 0 0 0 0 
Crushed, 1 .......cccccsossee 30 0 @ 0 
Tallow—Duty free 
Town Tallow......percwt 0 0 0 0 
St Petersburg, Ist YC...48 3 © 0 
‘Tar—Stockholm, pr bri... 16 0.15 3 
Archangel ......00008 sere 14 6 14 9 
0 5 210 
1430 
mg 010 2 4 
Flowery Pekoe,..........<. 910 3 6 
Orange Pekoe.... Oil; 2 2 
Foo Chow .... 1428 
Caper, Canton .. 010 2923 
F00 Chow ......00000008 14 2 2 
Twankay, common ...... 0 8 O @ 
fair to Z00d........0.00004 010 OM 
fine to Hysonkind .. 1 0 1 1 
Fyson, Skin.......c0-cesse00 - 0 6 O10 
HY60N .....008 Ol 36 
Young Hyson.. $7? 3% 
Imperial .... 09 30 
Gunpowder... 1040 
Japan ..... 3:3 26 


Timber — Timber ont 
Hewn Wood—Danizic 
& Memel fir...per load 45 


TENGE BR wcccscctcccesee: vce . 57 
Swedish fir.. - 42 
Canada red pine ......... 65 


0 

0 

6 

0 

—  yellowpine,large 60 0 
_ small 50 0 

0 

0 

0 

0 


N. ‘Brnswk.&Can. Bd.pine 40 
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ce ecoocoocooooecso 


— ¢ oak., 100 115 

altic oak .... «- 60 120 
African oak ... —_ 200 
Tadian teake .........00000- 0 240 
Wainscot logs 18 ft each 0 0 95 

Deals and Sawn and Prepared Wood 
Norway, Peterbagstand £10 0 13 
Swedish 10 10 


conageecesese eccsesee 8 O 
Russian ..... . 
Finland ..... 


Dautzic deck, each ...... 
Staves 
Baltic, per mille.........£120 0 
2 per standarddo, 70 0 
'y 3/plb&5pct 
Maryland, per lb, bond 
Virginia leaf ........cc00-00 
stript ... 
Kentucky leaf .. 
stript 
Negrohead...dy 4sor4s6d 
Culumbian if. ae 
Havana 
— cigars, bd duty be 
mtine—Per cwt 
Amer can Syirits,wthcks 28 
French do - 28 
Kough .. 8 
Wool-Exc 
Fl.eces S. Vown hogs...£14 0 
Hali-bred hogs ......... 14 16 
Kent tleeces .......00. -13 ¢ 
8. vwn ewes & wthrs 13 0 
LeiCester 60.......00ccee00 
Sorte—C lothing, pickles 
Prime 
Choice .. 
Super 
Combing—Wethr mat 
rickleck .. 
Common . 
Hog matching ...... 
Picklock matching. 
Super 
CoLontaL— 
Austral.-Fleece lamb 
Sevured, &c 
Unoasued .... 
Lucks and pieces ... 
Slipe and skins ...... 
P. Philip-Fleece & lamo 
Bcoured, &C.....0000006 
Unwashed ..... esceees 
Locks and pieces ... 
8. SS 
Sccured, &€. 
Unwashed . 
Locks and pieces .. 
V.D.Ld.-Fleece & lamp 






roo 


Srorococcs 






~_FSR SCAMAAKLANS 






sees 





_ 








Locks and pieces .., 
Cape G. Hepe—¥ieece 
and law) 4.6... 
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STATEMENT 


Cf Imports, Exvorts, avn4d Home Consumption of the following articles inthe | 
3 weeks ending Jan. 18, 1868, showing the Stock on Jan. 18, compared with the | 
corresponding period of 1867. 

FOR THE PORT OFLONDON. 


SE Of chose articlesdutyfree, the deliveries for Exportationare included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Imported. | Exported. Home Consump. 
— [ee — 
1867 1868 1867 : 1868 1867 1868 | 
tons tons | tens tons tons | tons | 
2105 1400 | 55 | gs 8063 | 3863 
1158 | 1 6 494 | 864 } 

13 | 6 648 | 168 
‘ 418 | 547 | 


5442 | 


| Midland Inconvertible 18/7 shares 


British 
Plantation. 


Westindia... 
Sa 
Bengal & Pg 
Madras 
Total B.P. 
Foreign. | | 
Siam, &c...... 6 
Cuba & Hav. 35 | 
Brazil ........ 
P. Rico, &c. 
Beetroot. 


Stock. 
1867 , 1868 
tons | tons 
10699 | 14087 
4808 | 422 
328 | 596 
11962} 3983 
30750 | 22884 
32280 | 
10093 | 
2322 | 
4061 
1106 | 


eee | 


cones oe 


"529 | 
100 | 


2634 | 9623 | 


686 | 
1208 | 
299 | 
1018 
625 


1020 | 
800 | 
190 | 
179 | 
1106 | 


26575 
6756 
1011 
2241 


222 
55 
139 
oF 


Total Frgn 
Grand Total. 


43 | 





| —_——- 
112 | 343 | 13454 
MOLASSES. 

~~ | Imported. Exported. 
1867 | 1868 | 1867 | 1868 
tone | tons tons tons 
Westindia! 529 | 19a) 61 | we 
Foreign ..., \.. SB) as ia 1 


Total ...| Ya Puan 


511 5 
MELADO...' 


{2 Do 


4499 | g237 | g0410' 61732 








| Home Consump. 
=e 
| 1867 | 1868 
| tons 
| 11} 


tons 


98 
7 
529 | oe | 105 | 


20 


eee one oe oe 


RUM. 


|. Exported and 
Imported. delivered to Vat. 
j 





Home Consump. | Stock. 
gals | gals | gals | gals 
129015 ; 121140 | 1887795. 1246680 
4500 1260 , 148820 84330 
90 1530 248715 176895 


—_ — 
gals 


| gals 
41840 | 


52020 


gus gals 
82215 | 72720 
East India...) 5400 | 11340 16335 6030 | 
Foreign ...... 2160) = 585 | 3285 31230 | 

Exported. 
Vatted ......{ 67095 | 94610 52470 , 53585 | 


SS | 
Total ...| 156876 | 169255 113930 | 142865 | 140580 | 133155 | 2694060 2121435 
COCOA—Cwts, 
115 30 19 1234 2582 | 9148 | 18808 
31 228) 263; 153) 11558 | 12860 


1497 | 2735 | 20701 | 31668 


West India.. 


6975 | 9225} 4183730 613530 


2397 


B.Piantation | 
Fi 93 


seeeee! 
—_ 


Total soe! 2490 115 61 247 





COFTEE—Tons. 
15 , 4 
1163 | 572 | 
178 | 125 
8 | 4 
207 194 55 40 1334 
57 | 5 89 116 1450 


1770 _1638 953 __ 1097 =) 947 12616 15741 
tons | tons | tons | tons | tons | tons | tons } tons 
105 | 8190] ne | ave 





107 
9763 
2670 

94 
2202 
905 


125 
7367 | 
2199 | 

141 


= India.., 
a 
East India. 


Mecha ...... S 
Braszil.........| 508 | 
Other Forgn) ; | 


/ 
Total...| 1510 


14 
733 
196 | 

10 | 


11 | 
589 | 
180 

11 


12 | 
938 | 


RICE ..... _s 1943 | 2667 27965 | 17105 





_PEPPER. 

tons | tons (| tons tons 
OT: wn 1 ae 22 40 
900) ncn | ee 331 | 380 
pkgs | pkgs | pkgs | pkes | pkes | 





, tons | tons 
367 465 
3942 | 1778 

pkgs | pkgs 

2406 | 


| tons ] tons 
White.........| 39 
Black.........! 642 
pkgs | 
on 68 | | 36 


eee 





NUTMEGS. 1721 

Do. Wild.. eve 
CAS. LIG... 715 
2740 


“36 | “Foo | 
159} 2510 | 


“Jai | 
199 | 


197 


bags | bag 


bags | bags bags s 
PIMENTO..| 3027 {| 2196 | 467 | 35009} 33874 


eee 





RAW MATERIALS, DYESTUFFS, &c. 
serons serons | serons | serons 
9} 1298; 6711); 11367 
chests | chests | chests 
368 | 4904 | 
tons tons 
185 | 5072 2041 


161! 288) 5, 





serons 


8 | serons | serons 
COCHNEAL| 8455 
| chests.| chests | chests chests 
LAC DYE...| 196) 225 
tons | tons tons 
807 | 95 | 
48/483 | 


seron 
1533 | soe 
chests 
3375 


tons 
456 | 
98 


tons tons 


LOGWOOD | 
FUSTI 


INDIGO. 


chests , chests chests | chests 
30) 145 a 

| serons 

Spanish...) 1529 








ch ests 
9365 


chests 
| 12501 


chests | 
3226 
serons ' serons serons serons | serons | serons 
775 214 | 547 | 3995 | 


chests | 


East India...) 1978 


serons 
soe 2726 


SALTPETRE. 
tons 





tons tons | toms | tons . tons 
| j 
491 | 569 10668 
= i _ a ——_ | - 
209 | 


fons tons 
Nitrate of | 
422 


Potass a 


Nitrate of | 
BOCA serees| 


7968 


| 
388 


ee ee _ 194 | 


COTTON. 
bales _ bales 


vee see 


_1387 | 3365 





bales 
183 
66 
91660 


“bales 
“132 | 
4302 | 


bales 

America .. | 70 
brazil ......| 
KB, iaaa, ac. | 
Liverpocl,ai.; 
Kinus......| 104811 


} 


16065 


i 
} 
| 
156755 | 33719 | 26121 ) 101410 161340 ; 501820 , 434290 


i —— - ; , 
Total s--.| 109270 | 162890 | 33719 |} 26221 | 112181 | 176860 | 


554970 | 526193 


eC — 


THE ECONOMIST. 


fJan. 25, 1868, ’ 
Che Railway Monttor | 


RAILWAY CALLS FOR JANUARY 


Amount per share. 


—s 


Done Already 
Date. Paid. 
£ 


we 
or woof 
SYWP HE 


North London 102 shares, 1866 ... 
Royal East of Bavaria 
Scinde—Delhi 20/ shares. 


EPITOME OF RAILWAY NEws. 


Trarric Recerts.—The traffic receipts of railways in the J; 
Kingdom amounted, for the week ending January 11, on 18,146 y 
to 631,981/, and for the corresponding week of last year, on 19 
miles, to 606,381/, showing an increase of 297 miles and of 
The gross receipts on the 14 principal railways amounted, in 
aggregate, om 9,497 miles, to 530,314/, and for the correspondi 
of 1867, on 9,260 miles, to 511,351/, showing an increase of 23 
and of 18,9634 The total receipts of the past week show a dee 
of 18,242/ as compared with those of the preceding week, ending 
4th inst. 


RAILWAY AND MINING SHARE MARKBTS. 
LONDON. 

Monpay, Jan. 20.—In the share market to-day firmness of tong 
served in railway stock on Saturday was maintained throughont, 
closing quotations showing an average advanee of $. There wapg 
covery of $ in Caledonian, an advance of $ in Great Northern Wb: 
Shropshire Union, } in Metropolitan, a further } in Great tern. 
1 in London and North-Western, on a report that the ap roaching } 
dend will be at the rate of 6} or 69 per cent., and $ in South | 
Great Eastern relapsed } 

Towspay, Jan. 21.—In the share market to-day railway stocks 
with steadiness at the closing prices of yesterday ; but weakness.of t 
was manifested towards the afternoon, although the final quot 
show an average advanee of 3. The changes recorded were:—In sik 
ways, a recovery of $ in Great Eastern, an advance of } in Lancashire|| 
and Yorkshire and Metropolitan (Extension), $ in London and Brighton} 
and Midland, 1 in London and South-Western, Midland (Birmingham|} 
and Derby), and North Eastern (York), 14 in North-Eastern (Berwick), | 
and a further advance in the following —1 in London and North-Wegters | 
and Shropshire Union, } in Metropolitan, and $ in South-Eastern. In} 
colonial, Great Western of Canada advanced 4, and Madras (guaranteed } 
44 per cent.) declined 1. In foreign, Buenos Ayres Great Southern re- |) 
covered }$; Illinois Central (7 per cent.) advanced 1, Lombardo-Vene- 
tian a further }, and Sambre and Meuse deelined 3. In mi Great | 
Wheal Vor advanced a further 4, Chontales Gold 3, and St John del Rey} 
1; and Don Pedro declined a further 4. 

Wepnespay, Jan. 22.—Railway stocks opened without material 
alteration, and subsequently became heavy, but a rally ensued, which] 
continued after the official hours, when Caledonian, which was last} 
quoted 74%, went to 75% to §. An advance of 2 per cent. in North-| 
Eastern (Berwick) and of 1 in North-Eastern (York) has taken place, | 
on a report that the dividends will be the same as at the corresponding) 
date of last year—namely, at the rate of 6 per cent. and per cent. | 
respectively. In colonial railways, Scinde and (ditto) Delhi show a} 
decline of 1 each, and ditto (Punjaub) }. In foreign, Namur and Liége}) 
(guaranteed 14f per annum) advanced 3, and Western and North} 
Western of France $; Atlantic and Great Western Debentures } lower, | 
In mines, Devon Great Consols advanced 5, Wheal Mary Ann 1, andj 
Great Wheal Vor a further 1; Great South Tolgus and Grenville} 
declined 3 and } respectively. In foreign, Port Phillip advanced yy, || 
Chontales Gold a further , and Don Pedro declined a further 3. | 

Tuurspay, Jan. 23.—In the share market to-day railway stocks) 
opened with firmness ; subsequently there was a tendency to weakness, } 
but it was followed by a rally, the closing quotations showing an ave} 
rage advance of 3, while, after official hours, a further rise was esti} 
blished. The changes recorded were—In railways, a recovery of lf} 
in Caledonian, $ in Great Eastern, } in Great Western, } each in} 
London and Brighton and South Eastern, } in London and North} 
Western, and # each in Metropolitan and Midland. Great Nor 
and North Eastern (Stockton and Darlington) show an advance of 
each, Great Northern (A) 4, and Lancashire and Yorkshire a 


1f 
lh 
colonial, Cape (guaranteed 6 per cent.) shows an advance of and 
Melbourne and Hobson’s Bay (6 per cent. bonds) a fall of 1, Inj 
foreign, Great Luxembourg experienced an improvement of }, Atlantic 
and Great Western (both New York and Pennsylvania) 3, and Mlinois} 
Central 4. In mines, Devon Great Consols show a further advance of } 
5, East Caradon a decline of 3, East Wheal Russell 4, and Sonth Gon- 
durrow 4. In colonial and foreign, Scottish Australian and St John del 
Rey have advanced 4 and 1 respectively. 
Fripay, Jan. 24.—The railway market was very firm, owing, #0 4} 
continuance of purchases to close speculative accounts. Caledoniaty 
stock was in especial demand, and showed a fresh rise of } per comb" 
viz., to 763 to 774. The advance in the other lines ranged from } to} 
The foreign stock market was dull. Turkish bonds of 1862 declined 
per cent. ; Italian of 1861 and Mexican were 4 lower. Spanish New} 
Three per Cents., however, improved 4. American securities declined } 
} per cent. The 5-20 bonds were quoted 713 to 72; Erie Railway} 
shares, 48} to $; and Illinois Central, 854 to 3. { 
eer Ce el ne 





NewsveNpors’ BENEVOLENT AND Provipent  Insriruvion.—The] 
Honourable Evelyn Ashley will take the chair at the annual dinner df 
this useful institution, early in the coming season. 
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ORDINARY SHARES 
AND STOCKS, 


Caledonian .++-+eree 
Cambrian... 
Cork and Bandon vense 


WAL] .cscrersereesees 
Davin and Belfast J unction ... 


Perth, & Aberdn June 
Danie ndor., Sertp Certificate... 


¢ Eastern, Ordinar~ Stock.. 
Oe. East Anglian Stock......... 
Great North of saps o 


Great W 
De. Stour Valley guar. 


Lancashire and Yorkshir 

London, Brighton & Sout 

London, Chatham, and Dover... 
Do Metropolitan Ex, A ...00... 

London snd North-Western...... 

London and South-Western...... 

Manches., Shef., ee 
Do. Extension. eceveee: 


DO. dO csesoceseverseess 





Bo. Birmi 


Midland.....ccccccssreccemersoreesseres 
and Derby...| 


Glasgow and South-Western ... 


Midland Gt. Western (Ireland).| . 


Do. Edisb., Perth, & Dundes. 
Berwick 


North and S.-Western - unction 
Shropshire Union.......++.+ 
Sonth Devon ....... 

Soath Eastern ........ccccsersseoeees 
owe Wokingham, %& Woking} 


rrr 


cee, eseeseaveeees 


PREFERENCE SHARES. 
Bristol and Exeter ....cccsoreseseees 


Do Scottish N.E., Aberdn ord 
Do do Midiand Stock.. ......... 
Cork and Bandon 5} per cent.... 
Dundee, Perth, & Aberd. Junc. 


Great Eastern, E. C. Ext. No. 1 
Do. NO. 2 scorccosseceseeees - 
Do. 6 per cent Preference ... 


Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 





Great Northern, 5 per cent ...... 
Do. 5 p c Redeem, atl0pc pm 


Caledonian 1(? 44 percent.........| . 





West Cormwall scccssvsscescsesscnse|_ ace 


Glasgow & 8. -W. guar 5. p cent] ,,.. 


De. East Anglican A, 5pcent| ..., 


Do. No. 1, 5 per cent. stock ...| .... 
Do. Eastern Union 4p c guar.| , 
Do. Norfolk 5 per ct Ext. 1846) ,... 
Do. Great Eastern 5 p ct Pref.) .... 


Do, 44 per cent dO crscorrerseees| sees 


Do, 5 pr ct do. at 5 pr ct pm... 


Gt South & Wst. (Ireland) 4 po .,., 
Gt West, (Bks, & Hants Ex) 5 pc; ,.., 


Do. Preference 44 per cent ... 
Do, Irredeemable 4 per cent... 
Do, 51 p c Redm. Preference... 


Do. Birmingham guar. Stock.| . 


Do. Birmingham Pref. Stocg.. 





Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 


Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866......cceccereeres 
Do, perpetual 6 per cent with 
Option till 1869......000: sereeses 
Lancashire and Yorkshire, 6p ct 
Do. 6 per cent (E. Lancashire 
Do,44 pe(BlackburnPurchase) 


00 |London and Blackwall, 44 pcSt 


London and Brighton, 5 per cent) 
guarantee Stock No. saci 

Do. 5 per cent do No. 2.... 
Do, 6 per cent dO.s..00—.+++ 
Do. 5 per cent do No. 4.. 
Do, 44 per cent 1858..... 
Do, 44 per cent do 1863 
Do, 7 » cant, Preference Stock 
Do. 6 per ct do. (W. E. &C.P.) 
Do, 4 » of Cent 1859.....0.00008 


100 |London Chatham and Dover... 
100 |Lon. & N.-W., Cov. & Nun. 5p.c 
100 | Do. Bedford and Cambridge... 

1v0 Do. Shrewsbury & Welshpoo.} ..... 


934 
129 
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THE ECONOMIST. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


No. of! 


Amount 
of Shares. 
Amount 
Paid up. 


3 








|North-Western A perp 


\creat Northern ..... 
Gt.Wstn—W. Mid.—Oxf. 44 pe 


Name of Compary. 


Manch., Shef., and Lincolnshire 
DO. 61... ..ccsccsrescesooovessorenensees 
Do, 3} per CONt. ...crevsereeeseees 
Do. Redeemable 6 per cent ... 


Do, Con, Bristol & Birm. 6 pc 
Do. 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
North British ... s.cscscsssesssssses 
Do. No, 2, 5 per Cent «ee-ceesees 
Do, Edin., Perth, & Dun. 4pe 





Do, 44 per cent. redeemable... 
Do. Berwk., G.N.E. 4 p c pref. 
Do. York, Hull & Selby Pure. 
Do. Stcktn & Darlin. 5 pet 
Do. B 6 per eent ° 
Do, C 6 per cent... 

Do. W. Hartlepool Har! ure 
| North Staffordshires......s00+.00-0+ 
Scottish N. E. 3} prt pref. Stck 


South Devon Annuities 10s ...... 
Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ....... 


il | Sth-Bast.—(Readng Ann. 1/ 6d) 


Do. 4§ per Cont cseccecerseesevees 
Do. Fixed 4} per cent... ose 

Taff Vale, No. 1 ccocceserseere 

Woterford and Kilkenny eesccceee| 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ....cccsscsserseseereseees 
Do. 44 per cent. preference... 
Bue hamshir 


© seecececencesevess 


king 
Chester and Holyhead 


i 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4pr cent 
G. Western, W. Midland, Herefora 
Hull and Selby  ..rr.ccccoscserseees 
Lancaster and Carlisle ,,... 
London and Blackwall ............ 
London and Chatham 44 pr cent 
London and Greenwich............ 
Do, Preference........ssserrseseees 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE .....seecceeresceees 
Manchester, Buxton, & Matlock 
Midland Bradford . woccoeece 
Northern and Eastern, By pr cent 
Deo, 6 per CONE .......eecceeeeeees 


Notting. &Granth. Riws, & Cnal 
Preston and Wyre ..... 0 
Royston, Hitchin, and 8 
Shrewsbury and Hereford 
Do. dO secseceses 
South Staffordshire... oe 
South Yorkshire and R 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed...... 
Vale of Neath ......ss0s0000 
Victoria Station, Pimlico . 
West Cornwell...ers..ss0ee 
Wilts and Somerset cove: 


DEBENTURE STOCKS, 
Great Eastern ......ccccccrsssessseees 


{London & 8.-Weatern, 7 per cen’ ue 


Midland Cons. 6 per cent Stock} 130 


\N.E.—Consolidated pref. 4 pr ct| .... 


Do. Aberdeen guar. 6 percent) . 
Do. 7 per cent pref, Stock ......| «+» 





pref 5 pe 10 


Wimbledon and Croydon..........| « 





aeeeeeseceeees 


Lancashire and Yorkshire......... 
London, Brighton &c. .. 
Lendon and North-Western...... 
London and South-Western...... 


eeeeeeeees| © 





MIGIANG.......s0ecceeecseevereeeees 
North British, EB. P. D 


Scottish North-Eastern... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 


1» BALES wocccereveceescececes| 
Buffalo and Lake Huron. 
Do Preference........e.sseeeseeees 











Stock|100 | 100 
23878) 20} 6} 
45655) 20 

Stoca |J06 {100 
Stock| 100 100 | 


—$$— a — ——— 


— 


Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cent 
Bast Indian ..rccccrerrorserseseses 
De. L Shares ....... 
Do. 5 pr cent debentures, is70 
Do. 5 per cent. do., 1870 ..... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ... 
Grand Trank of Canada ........ 
Do, Equipment Mort. Bonds.. 
Do. First Preference Bonds... 
Do. Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preterence Stock.. 
}Great Indian pense guar. 5 Pe ct 
Do. dO. ..e00 ecscecceeces 
D0. NOW cccrcccceseecessseceseecees 
|Great Sth. of India guar, 5 pr ct 
Da, g-aranteed 4} per cent ... 





Buffalo, Brant., & Goderich, 6 pc} .... 
Calcutta & Sth. East., guar.5 pc} ... 


SSSSt3a SS 


te 
co 


SeSSSSSossssssaesss 
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31 
2 


o- | 69 
| 11 
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oe | 
 |205 


15 


-j| il 
| 47 


~ | 16 
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8§| West Flamderss...s..scscnvscvosseess 
19 | Do. 5¢ percent. Preference ... 
20 |Western and N.-W. ot France. 


| 3§)Bast Carn Brea .. 
. |664s|East Grenville ..... 


170a|Herod’s-Foot 
110s/Hingston Downs..... 
18}/Margaret (Uny Lelan 
44/Marke Valley 


* 
it )West Bassett (Illogan). 


34|Wheal Trelawney (Liskeard) ... 


bf | COPIAPO ....cceccseceeesceesseserseeees o 


28 
20 |PODLZIDAUM ..ccrcererecsersererserees 


109 
Che Economist’s Ratlwap and Mining Share List 


Name of Company, | : 


— me 


1204 Great Western of Canada, Shares 


Do, 6 per cent Bonds 1878 .,. 
Do. 5$ per cent. 1877-8 ......... 
Madras eed 5 per cent... 
Do. 44 per cent .cocccscsseseorees 
Do. 4) Percent .......cecescesees 
N.Rail.of Canada,6 pe. lst pf Bds 
Oude and Rohilkund, guar. 5 p c 


13 


Scinde guaranteed 5 per cent ... : 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
Belgian Eastern Junction......... 
B.Ayres,G.Southern. g 7 p c Lim 
Central Argent Argentine, guar. 7 pr ct 
ute 


Aeeecececccssroccoces 


Lemberg-Czernowitzg,g.7p.c.L. 
ae eho eee recsceseeeerses 
amer & gua. 14f per ann 
Do, guar. 6 per cont Pref....... 
Northern of France.......++-..00+++ 
N. Rail. of Buenos Ayres ¢. Tpe 
Ottoman (Smyrna to Aidin) ... 
Paris, Lyons, ¢& Mediterranean... 
Paris and Orleams ......essree| 
Recife & San Francisco (g.7 pe) 


BRITISH MINES. 
Clifford Amal casevescece 
Devon Gt Consols (Tavistock). : 

4)East Bassett (Illogan) .... 
3 | Bast Caradon ........00000 





8 East Lovell ........s0esee | 
t |Bast Wheal Russell (Pavistock | } 


¢ \Grambler& St Aubyn(Gwennap | 


Great Laxey, Limited ....... sesees| 
«Great South Tolgus ........ 
Great Wheal Vor (Helston). 


S| GTENVILME ..,..creccee severereee 


North Roskear.. 

North Wheai Crofty 

Prince of Wales ...... 

Prosper United ....00.. + 
Providence (Uny Lelant) .. 

Seuth Caradon (St Cleer).. 

South Condurrow .....0.0..e0s00 
South Wheal Frances (itiog in) 
Stray Park ..ucosscsssssssecssreerees| 
\Tir Croft . 





se esmpecsscoees 


53) West Caradon (Liskeard). 

| West Chiverton .......000e 
4\West Wheal Seton.......... 
|Wheal Bassett (Illogan) . - 
|Wheal Buller (Redruth)........... 
\Wheal Mary Ann (Meuheniot).. 
Whieal Seton.....cccscccrsesesessseeees 


FOREIGN MINES 
Alamillos, Limited ,...... 
AUBTTALIAD seceee covsee 
Brazilian Lana ani Mining 
Cape Copper.... 

Capula Silver ......0eseeseee . 
Ghontales Goidé&Silver Mining, L 


Don Pedro, N. del Rey. 
East del Ry. ...rr..eccsessees 


Fortuma .....0. 
General... 





LUBitaM'AN  ...cccccccscsseserseeee sees 





1 |MATIQuite secccccscsscereeveesersneseees 
2 |M. Aureos Braz. 


Gold Mng. Co. 
Panuicillo Copper erage 
Pestarena Goic, Limited .. 


15 |5t John del Rey . 
284| United Mexican .o..srersseererseee.s 
§ | Vancouver Coal .sscecssescrensee « 


Washoe Gold Lamites ............ 
WPL cevcccsesesesccssecereseves « 
Ycrke Peninsula, Limited ...... 
Yudamamatana ol S, Austraiss. 


Dun Mountain Copper .....csa-00.| + 


1 
35 
13 
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THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 


(Capital £4,050,000, paid-up £2,025,000) 
Branches at Smyrne, Beyrout, Salonica, and Alexan - 
dria, and Agencies at Larnaca (Cyprus), Paris, 
and London. 

London Agency reetives money on denosit for 
axed periods at rates to be agreed upon. It erants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Tarkish Government Securities and the col- 
lection of the coupons. 

The Lonaon Agency Wil also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
Smyrna, and Alexandria, for the purchase of produce, 
gach as Cotton. Wool, Silk, Madder roots, Valonea, 


Optam, Grain, &c. 
Terms may be ascertained on —aie — —— 
London Agency, No. 4 Bank buildings. Lothbury. 
— ‘I. &. BRENAN. Manager. 
N 
E AUSTTALIAN CHARTERED RANK. 
Paid-up Capital, £600,000, 

Tetters of credit on the branches are granted ea the 
most favourable terms. Bills on the Australian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned ov inquiry at the office. 

Letters of credit mav also be obtained of the 
undermentioned Agents of the Bank, viz. :— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking (‘ompany, Southampton. 
Messrs Harris, Bulteel, and Co., P! th. 
A. Heywood, Sons, and Co., Liverrool. 

— Heywood, Brothers, and Co, Manchester. 
Lloyd's Banking Company, Birmingham. 

National Provincial Bank of England. 

West of England and Sonth Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 

SCOTLAND. 
British Linen Comrany Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Rank. 

1R«~LAND. 
Bank of Ireland. 

By order of the Court, 
WENRY MOULES, Secretary. 
78 Cornhill, London, E.C. 


HARTERED MERCANTILE BANK 
c of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 
Pald-up capital, £750,000. Reserve fund, £145,902 14s. 


GLISR, SCOTTISA, AND 


Court oF DiREcTORS. 
George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T. Robertson, Esq., 
day, K.C.B. Chief , ex-officio. 


The Bank of England. 


BRANCHES AND AGENCIES 

Colombo Penang 
Calcutta Kandy Singapore Hankow 
Madras Gaile Hong Kong | Yokohama 

The Bank n and collects Bills ana grants 
Drafts payable at its branches and agencies, andi ssues 

| Letters ut Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase an: sale of 
Indian securities, the safe custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
application. 

5 Old Broad street, London, E.C. 


ERS. 
|S London Joint Stock 
Bank. 


Bombay Shanchai 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CariTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


BanKErs. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
Current Accounts are kept at the Head Uffice on 

the terms customary with London bankers, and interest 

— when the credit balance does not fall below 
Deposits received for fixed periods on the following 

terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 
withdrawal. 

At3 cent. per anum, subject to 3 months’ notice of 
wit wal. 


Exceptiona: Rares for longer periods than twelve 
months, of which may be obtained on 
application. 

Pixs issued at the current exchange of the day on 
any of the branches of the bank free of extra cliuarge; 
and approved bills purchased or seni fer collection. 

Sales aNp Puxcuases effected in British and foreign 
securities, in East India stock ana loans, and the safe 
custody of the same undertaken. . 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THUMBON, Chairman. 


THE ECONOMIST. 
((ONSOLIDATED BANK, LIMITED. 


At a General Meeting of the Proprietors, held at the 
London Tavern, Bishopsgate street, in the City of Lon- 
don, on Tharsdav, January 23, 1868, 

JOHN PENDER, Esq., in the Chair, 

the following repo t was presented :— 

In laying before the shareholders their usual half- 
yearly statement of accounts, the Directors wish to 
draw attention to the general stagnation of trade and 
to the low rate of discount which have prevailed 
throughout the last six monthe. 

The bank has, during that period, made stearty pro- 
gress, and the number of its customers exhibits a con- 
tinuons increase. 

The accounts show that, after payment of all current 
expenses, interest to customers, rebate of interest on 
bills in hand, income tax, and Directors’ remuneration, 
there remains a net profit for the six months 
o ° £27,263 9 1 
To which has to be added the balance 
from last half-year Of.............00+ eaveecee 8188 4 7 

Making a total of. £35.451 138 8 

This sum it is proposed to appropriate as follows:— 
Te the pavment of a divi- 

dend, for the half-year, 

at the rate of 5 per cent. 
per avnum, free 

income tax ° 
To reserved surplus fund 

(which, with interest 

already added, will then 

amount to £100,000) 

To special reserve fand 
(wh'ch will then be 
£20,000) ..... ececeeccccosese ° 

Carrying forward to next 
account the balance of 


3,100 0 0 


10,000 0 0 


2351 13 8 
£35451 13 8 

It will be seen that in pursuance of the precar- 
tionary policy set forth in their last half-yearly state- 
ment, the Directors have added a further sum of £10,000 
to the special reserve fand. 

The Directors have to lament the death of one of 
their most valued colleagues, Mr James Aspinall 
Turner, the late deputy-chairman of the bank. His 
services to this institation, from his first connection 
with itto the period of his death, merit their ample 
and gratefol recognition. 

The post thus rendered vacant has been offered to, 
and accepted by, Mr Murray Gladstone. 

The Directors retiring by rotation are—Messrs 
Matthew Cartie, Thomas Farbairn, Edward Ryley 
Langworthy, Ivie Mackie, and John Pender. These 
gentlemen, being eligible, will be proposed for re- 
election. 

The meeting will also be invited to elect two aud'tors. 
Messrs David Chaiwick and William Cooper offer 
themselves for re-lection. 

The dividend warrants will be payable on and after 
the Ist February next. 

J. P. HEYWOOD, Chairman. 
BALANCE SHEBRT, Dec. 31, 1837. 
Dr. LIABILITI¢ 8. £ 8 

To capital paid up: 200,000 shares of 
£4 CACNecereeres © e-eee ° 
To reserved surplus fund.. 
To special reserve oo 
To amount due by the bank on cur- 

rent, deposit, ani other accounts ... 
To accep’ ances 
To balance of profit and loss account, 

June 30, 1867 
To balance, being gross profits for the 

half-year ending December 31, 1867, 

after payment of interest to cus- 

tomers, and making provision tor 
bad and doubtful debts..........eee0- 


800,000 
94,990 
10,000 


2,184 783 
102,414 


8,188 


45.142 1 11 


Cr. AsseETs. 

By investrents in Gover: ment stocks, 
viz., New Three per Cents. end 
Three : er Cent. Re iuced......-..-.++++ 

By cash in bank, at Bank of England, 
and at call 

By bil's discountev, toans, and other 
secarities 

By bank premises, London (Tnread- 
needle street and Fenchurch street) 

By current expenses, London and 
Manchester ....... eccscceccsccecccescecen see 


107,602 8 8 
510,954 11 9 
2,424,745 19 9 
190,752 5 0 

13,372 10 11 
3,247,427 16 1 

Dr. Prorit anpj Loss Accouyt. £ sd 
To current expenses, London and Man- 

chester, income tax, Directors’ remu- 


neration, &c. .... cnounteshininnmneiniii aadneni poses 
To rebate on bills disc unted, not yet 


13,372 10 11 


due 4,506 111 
To proposed dividend, at the rate of 5 per 

Cent. per ANNUM ..........0e0000 maccccsesceoes 
To reserved surplus fund 2 
Te special reserve ° 
To balance carried forward te next ac- 

COURS rccccccccccercrccccesscesccsccesooses aeceecee 


20,000 0 0 
4,100 0 0 
10,000 0 0 


2,351 13 8§ 
53,330 6 6 


£ sd 
45,142 111 


Cr. 
By balance of gross profits brought down 
By balance of profit and loss aceount, 
Tune 50, 1867 ....receereees ereserersesenseeees 8,188 4 7 
53,580 6 6 


REPORT OF THE AUDITORS. 
To the shareholders of the Consolidated Bank 
(Limited). 

We have to report that we have examined the ac- 
counts and balance sheet of the bank for the half-year 
ending 3ist Decewoer, 1+67, and have signed the same 
as exhibiting a true and correct view of the state of the 
Company's affairs, in conformity with the deed of settle- 
ment. 

DAVID CHADWICK (Chadwick 

ad Co.) 

WILLIAM COOPER 

Brothers aod Co). 
15th January, 1363. 


(Cooper Auditors. 


~of interest allowed will vary with t-e bank 


8,247,427 16 1; 
& d 


(Jan. 25, 188, 


The having read the notice c ( 
specting; tho sepeet ane 'Setenee elect areny ted 
re 

It was moved by the Chairman, seconded 
P. Kennard, and resolved unanimously :— by 

“That the report of the directors be Teceived 
adopted, and that the same be printed and 
among the shareholders.” 

It was resolved unanimously as follows :— 

“That the following gentlemen, who retire by 
tion from the Board of Directors, be and are 
= Directors of the Company: Messrs } 

‘u Thomas Feirbairn, Edward R Langworth i 
Ivie Mackie, and John Pender.” vhs | 

“ That a dividend for the half-year ending D | 
31, oe = declared, at the rate of 5 per | 
anoum, free from income tax, and r Neb 
February next.” payable oa tip 

“ That Messrs David Chadwick and William 6 
be an‘ are hereby re-elected as auditors of the Can 

nv.” ! 

“That the thenks of the proprietors be given to ge! 
aaa on courteous conduct in the chair, and ty | 
the board of Directors for their zealo’ . } 
affairs of the bank.” ee 

“That the thanks of the meeting be given ts ge! 
managers and other officers of the bank, f i 
vices during the past half-year.” nk, for theleany} 

JOHN PENDER, 
Extracted from the Minutes, 


T. J. AGAR, rel | 
((ONSOLIDATED BANK, LIMITED.) 


Subscribed capital ...... 
Paid-up capital .. 
Reserve fand . - 10090 
John Pemberton Heywood, Esq., London | 
Murray Gladstone, 22sec le 
urray Gladstone, Esq., Manchester, Deputy-Chainngy 
London—City  ffice, 52 Taseadacedia sheet i 
Manchester—Office, 46 Pall mall. 
London —Charing cross Branch, 450 West Strand,’ | 
Current accounts kept in London on the terms raling ' 
with the Joint Stock Banks. | 
Deposit Accounts.—Money will be received gq | 
deposit at seven days’ netice of withdrawal. The rate 1 
whl be announced from time to time by pebtenhale f 
tisement. The bank will also reccive money on deposit | 
for a fixed period, at a rate to be agreed upon, 
Circular notes and letters of credit issued, and every } 
other description of banking business transacted.—By 
order, T. J. AGAR, Secretary, 


(OMMERCIAL BANK OF 
SYDNEY; NEW SOUTH WALER, | 
Established 1824. Incorporated 184%, | 


q 


Paid-up Cpital, £400,000. 
Reserve and Undivided Profits, £119,253, 


* = 


t78 25 


ES| MSI? 


Pity. ele BH 


London offices—33 Cornhill. } BI 


Letters of Credit and Bills of Exchange are draws 
by the London office on Sydney, and the fol 
branches in New South Wales, viz., Albury, Armidale, 
Bathurst, Berrima, Bombala, Bourke, Burangong, 
Carcoar, Cooma, Dubbo, Goulbaro, Gunnedah, Ine |} 
verell, Kempsey, Kiama, Maitland, Morpeth, Mus 
wellbrook, Narrabri, Orange. Peramatta, 
Shoalhaven, Singieton, Wolougong, Wentworth, eal 
Yass ; ani also on Brisbane, Dalby, Gayndah, aad 
Maryborough, in the Colony of Queensland, 

Drafts on the Australian Colones negotiated ani 
collected. NATHANIEL CORK, Manager, 


RIENTAL 
CORPORATION. 
Incorporated by Royal Charter, 30th Ang., 1881. 

Paid-up capital, £1,500,000; reserved fand, 

The Corporation grant Drafts, and negotiate ! 
collect Bille payable at Bombay, Caicutta, Maen | 
Pondicherry, Ceylon, Hongkong, Shanghal, Yoke |} 
hama, Singepore, Mauritius, Melbourne, and Sydaay, | 
om terms which may be ascertained at thet 
office. ‘They also isave Circular Notes for the) 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian Securitie, 
the safe custody of Indian Governmont Paper, the ft 
esipt of Interest, Dividends, Pay, Pensions, ec, and 
the effecting of Remittances between the above-named | 
ispendencie:. j 

They aiso receive Deposits of £100 and upwards | 
payable at 10 days’ notice, and also for longet periods, 
the terms for which may be ascertained oa applielit | 
at their office. | 

Utice hours, 10 te 3. Saturdays, 10 to 2. 

Threadneedie street, London, 1868. 
cineeeieeaniatdeie intent Scie aicsatialtttieapaalisedli ae 


r n 
((HARTERED BANK OF INDIA) 
AUSTRALIA, and CHINA. \ 
~ Head Office—Hatton court, Threadneedle stro | 
4 by Royal Charter | 
Incorporated by Roy b> 
Paid-up Capital ....... £800,000 
Court or Dixectors, 1967-5. 
Thomas Alexander Mitcneil, Eaq., M.P., Chairmate | 
John Allan, Esq. Thomas Lancaster, a. 
James Fraser, Esq. William Macnaughtaa, Bs 
John Jones, Esq. Joseph R. Morrison, Bat 
LonpON BANKERS. 
The Bank of England. | The City Bank. 
Branches and Agencies. 
Bombay, Rangvon, Hong Kong, 
Kurrachee, Singapore, Shangbad, 
Calcutta, Batavia, Hankow. 
Akyab, 


aeneecoerccoes 


The ation buy and sell, and receive for: 
Bills of Exchange payable at the abov 
issue Letters of ‘Sredit; undertake the Purchase 
Sale of Indian Government aad other Securities; 
them for safe custedy ; and receive interest or ¢ 
as they become due. thea 
Deposits of money are received for not Jess 8 
months, bearing interest at five per ceat per 
and for longer periods at a higher rate. 
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1 Jan, 25. 1868.) 
| OF CALIFORNIA. —THE 


DD oRTENTAL BANK CORPORATION are pre- 
- nit at sight on the Rank of California, 
$orhrevciece, the terms for which may be ascertained 


office. 
Peodrende street, April, 1867. 


eee SG ce 
TH AUSTRALIAN BANKING 


COMPANY. Incorporated by Royal Charter. 
Latters of Cre Jit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated ‘and collected. —Apply at the Royal Bank of 
Geotland : National Bank, Ireland; and at the Com- 
5 offices, 54 Uld Broad street. London, F.C. 
yer WILLIAM PURDY, Manager. 


ONDON CHARTERED BANK OF 
A etl Char 
Incorporated by Rova’ arter. 
pasay Capital One Million. Reserve fund, £105,000, 
This Bank conducts banking business of every de- 
with the Australian Colonies upon current 
terms. its are also received in London at in- 
terest, for fixed periods, on terms which mav be ascer- 
tained on application at the office.-By order of the Coart, 
W. M. YOUNG, Secretary. 
Offices. 88 Cannon street. E.C. 


LL 


ANK OF NEW SOUTH WALES. 
Established 1817. Incorporated 1850. 
Capital, £1,000,000. Reserve fund, £333,333, 
Grants Letters of Credit and Bills of Exchange upon 
the head office in Sydney, and upon the branches in the 
towns in New South Wales, Victoria, New 
Yaaland, and Queensland; also upon the Commercial 
Bank of Van "ieman’s Land, Hobart Town and 
ton. Bills of Exchange negotiated and col- 
lected.—By order of the London Board, 
JOHN CURRIE, Secretary. 
4 Old Broad street, London. 


ee 


yu COLONIAL BANK OF 
Incorvora 


& 


AUSTRALASIA. 
ted by Act of Council of Victoria, 1856. 

Capital, £1,000,000; paid up, £487,500; reservefun4, 

_— Head office—Melbourne, Victoria. 
Leadon office—10a New Broad street, E.C. 
Boarp oF Dreecrtors. 
Mexander Tod, Esq. | Andrew H. Knight, Esq. 
Manacer—James A. Douglas, Esq. 

This brarch is now open for the transaction of all 
banking business connected with the Australian 
Colonies. Letters of credit granted or bills purchased 
orsent for collection on terms which may be learned at 
the office, 104 New Broad street. 


eo 

PiRMINGH AM JOINT STOCK 
BANK (Limited). 

}| Notice is hrreby given, that the next Ordinary Gene- 

| ral Meeting of this Company will be held at the Ex- 

tnze Assembly Roo: , in New street, Birmingham, 


Ss 


|> #4 8388s 


— 
= 


| 
| 


one 
idale, 
gong, 


Fi 


mMONDAY, the 3rd day of February next, at Twelve 
@elock at noon precisely, to receive the Directors’ 
| teport, to declare a dividend, &c., and to transact the 
\ business of the Company.—By order of the 
JOSEPH BEATTIE. General Manager. 
Bank, No. 4 Temple row West, Birmingham, 
14th January, 1868. 

NB.—The Transfer Hooks of the Company will be 


jj) Closed from the 14th day of January to the 3rd day of 
February, inclusive. 


BPANK OF EGYPT. 


| Notice is hereby given, that the Twelfth Annual 
|| General Meeting of this Corporation will be held at the 
| Ciy Terminus Hotel, Canuon street, on Friday, the 
Mh day of February next, at One o'clock p.m. pre- 
thely, when the Directors will present a report and 
Satement of accounts, as audited for the half-year 
Which ended on the 3ist ef December, 1867. 
The transfer books will be closed from Monday, the 
tof February, to Friday, the 14th of Februar, both 
By order of the Court, 
tDWARD CH SHIRE, Secretary. 
26 Old Broad street, E.C., London, Jaa, 17, 1868. 


BANK OF BRITISH NORTH 
AMERICA—Incorporated by Royal Charter; 
tald-up Captal, One Million Sterling—GRANTS 
WEITERS of CREDIT on its Branches in Canada, 
‘Bova a, and New Brunswick; on its Branch in 


mi *e ERPF 


a 
= 


| 


\ Vancouver's Island; andits Agents in New 
iD | | ak aed San Francisco, payable on presentation, free 


treat, id Coupons for dividends on American Stocks, 
| kes the purchase and sale of stock and other 
! Money business in the British provinces and the United 
By order of the Court, 
| C. M'NAB, Secretary. 
(i) M4 Bishopsgate street, Within. ELC. _ 
ee 


7D » ? . ‘ 

NE’S TWU-HOLE BLACK PENS 

}», Which are wyequalied for their durability and eusy 
tetlon, are adopted by the gentlemen of toe Stock Ex. 
Change, and the yrinciple baukers, merchants, and public 
Haeoy's ss “he city of London, besides several of Her 


A’so purchases or fo ds f 
- rwards for eolection Bills on 
, 


; Kong judges, the most eminent counsel, and the 
teerend the clerzy. Their cheapness and popularity has 
Many unprincipled peopie to put forth imit.tions 
Genuine articles, which are equally useless to the 
and disgracetul to the vendor. ‘ihe pavlic ace 
cautioned, und respe.tfuliy requested not to 
e any as DEANE’S GENUINE TWO-HOLE 
PENS, unless each pen 1s stamped. 
ite G. and J. Deane, London bridge,” 
box, Which contains exactly twelve dozen, bas 
& variously coloured lable, inscribed, 
J, DEANL’S Two-Hole Biack Pens, 46 King 
Williain street, London bridge.” 


of the 


THE ECONOMIST. 


DEBENTURES AT 5, 5j, AND 6 PER CENT. 


(SEYLON COMPANY (LIMITED), 
Subscribed Capital, £750,000, 
DreEecTors, 
Lawford Acland, Eeq., Chairman. 
Major-Gen. Henry Pelham | Duncan James Kay, Esq. 

Burn, Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, 
George Ireland, Esq. .P. 

Manacur—C, J. Braine, Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent., 
for 3 years at 54, and for 5 years and upwards at 6 per 
cent. per annum. 

Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON, Secretary, 


COLONIAL INVESTMENTS. 


HE CEYLON COMPANY 


(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
ofice of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary. 


TRUST AND LOAN 
COMPANY of T7PPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851, 
Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £64,600, 
Diggctors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
Preside 


nt, 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson. » | William. Thomson, me 
Charles Morrison, Esq. T.M Weguelin, &sq.,M.P, 

Banxers—Mesars Glyn, Milis, Currie, and Co. 


This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and leuding the same, together with 
the paid-up capital, on mortgages of real estate in 
Canada. The Company has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for3 years and upwards, bearing 5 per cent. 
‘aterest, payable at Messrs Glyn, Mills, Currie, and 
Co., on lst January and 1st July. Any information 
required can be obtained on application to 

F. FEARON, Secretary. 

65 Moorgate street, London. 


(jOMPTOIR D’ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Vonvention of 
3uth April, 1862. 


francs. £ 
Subscribed Capital ............ 80,v00000 ... 3,200,000 


| HE 
A 


francs. £ 
Capital paid up ... ...0.00000006 60,400,000 ... 2,400,000 
Do Mar. 15, 1868 10,900,000 ... 400,000 
Do Sept. 15,1868 10,000,000 ... 
francs. 


Reserved Fund . 20,000,000 ... 


ececececee 


800,000 


Heap Orrics—14 Rue Bergere, Paris. 
Agencies at— 

London, Calcutta, Bombay, Shanghai, Hong Kong 
Saigon (Cochio-China), Bourbon ( Reunivn). 
LoyDuN BANKERS. 

The Union Bank of London 
Lonpon Acency—13 Leadennall street, E.C. 
ManaGer—G, Pietsch, 
Sub-Manacer—Theod. Dromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of very 
description with the Continent, inaia, China, &, de, 
&c., upon termsto be ascertained at the Uiice. 


USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER. 


THE ONLY STOVE WITHOUT A FLUE. 


NASH AND JOYCE’S PATENT, 


for airing, drying, and warming shops, halls, 
chureh pews, couservatories, and all other places. Price 
from 12s 6d to six guineas. Stoves made expressly for 
greenhouses and cooservatories, to burn ail winter if 
required, by filling up with fuel every twelve hours, 
giving any amount of heat, large or small, by a simple 
a) Fangement of regulators. 
Patent fuel for the stoves in bags and sacks, 48 6d and 
98 ; only genuine with name, address, aud seal on the 


bag and sack, 
Prospectus post free. 
SWAN NASH, 
Patentee and Sole Manufacturer, 
253 Oxford street, and Joyce's Stove Depot, 
119 Newgate street, London. 


111 
LAMBERT BROTHERS, 
WALSALL, 


Maycracrorers or Gas Tones axp Frere 
LAP WELDED BROILER TUBES. - 


(}OUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hun 
Seats, Fishing and Shooting eae Manors, — 
PEAL'S REGISTER of the above, published on the’ 
first of each month, forwarded per post, or may be had 
= —— at his oie 209 Piccadilly, W. Par. 

iculars for insertion s! be forwarded than 
the 28th of each month. — 


K INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal, It 
is pure, mild, meilow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents tn the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan's 
LL Whisky." 


ALLSOPE'S PALE OR BITTER 


ALE.—Messra 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
fortheir SEASUN-BREWED PALE ALE, in Cashes of 
18 Gallons and upwards, at the Brewery, 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opportunity of 
mneiass c- families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and 
Victuallers, on “* ALLSOPP’B PALE ALE" being 
specially asked for. 


BY RUYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


J OSE PH GILLOTT 
respectfully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, tothe incom- 
parable excellence of his productions, which, for quality 
o material, easy action, and great durability, 
ensure universal preference. Tney can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham; 91 John street, 
New York; and 37 Gracechureh street, London. 


“ Every Cottage should be provided with a Water 
Tank.” —DisRak.I. 


IRON CISTERNS. 
F. BRABY and C00., 
Having laid down extensive and improved machine: 
in their new range of buildings, IDA WHARF, 
DEPTFORD, are now prepared to supply 


Wrought Iron Tanks, Galvanised or Painted, 
Of superior quality, at reduced prices, and at very short 
notice. 


. All orders should be addressed to 


F. BRABY and 00. 


(Limited), 
Fitzroy Works, Kuston road, London, 
Or through all respectable Ironmongers. 


” » 
SECON D-HAND FIREPROUE 

SAFES.—Why purchase new safes when you may 
have second-hand, by Milner and every other eminent 
maker, equal in every respect to new, at ‘ulf their 
prices, from insurance companies, the Bombay and 
other bank failures? Prices free.—Gritliths, 43 Cannon 
street, B.C. 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHEsTS 
SCRONG KOOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest sefe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners’ Phonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. De; : Liverpool, Manchester, 
Sheffield, Leeds, Hull; m depot, 474 Moorgate 
— City, near the Bank of Engiand. Circulars free 

y post 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 
" 
(KHEAP, LIGHT, AND DURABLE 
ROUFING. 

CROGGON'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pfenounced effi- 
cient and particularly applicable for warm climates. 

lst. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd. It effects a saving of halfthe timber usually re- 
quired, 

4th. It can easily be applied by any unpractised person. 

Sth. From its lightness, weighing only about 4% lbs to 
the square of 100 feet, the cost of carriage is small. 

INUDORUUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for hnaing 
iron houses, to equalise the temperature. 

Price, ONE PERNY PER SQuageg Foor. 

CROGGON andCO.'3 PATENT FELTED SHEATH- 
ING for Covering Ships’ Bottoms, é&c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and full instructions on appli- 


cation to 
CROGGON AND CO., 
63 New Earl street, 
34 Bread street, 
Cannon street 
London, K.C 
And at Liverpool and Glasgow, 
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Now ready, 


RAMBLES ON 


THE ECONOMIST. 
1 Vol., 8vo, 


RAILWAYS. 


By SIR CUSACK P. RONEY. 


With numerous Maps and Diagrams. 
EFFINGHAM WILSON 


Price 15s. 


, ROYAL EXCHANGE. 


Just Published, price 9s, 


THE ENGLISH 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER 
CHAPMAN 


BAGEHOT. 
AND HALL. 


Next week, in crown 8vo., price 14s, 


THE SCIENCE 


OF FINANCE. 


A PRACTICAL TREATISE. 
By R. H. PATTERSON. 


Member of the Society of Political Economy of Paris. Author of “ The Economy of Capital,” &c. 
CONTENTS. 


Chap. 
1. Our Invisible Capital.—The Credit System. 
2. Absorption of Specie. 
8. International Trade.—England and France. 
. The Balance of Trade. 
. What is Capital. 
. The Economy of Force. 
. The Potency of Capital. 
. Negotiability of Value.—Commercial Cur- 
rency. Banking Currency. Financial 
Currency. 
. Fixed und Floating Capital. 
Loanable Capital. 

. Banking Embarrassments. 
The Rate of Interest. 
Our Monetary System. 

. The Panic of 1868. 

. Impolicy of Bank Acts. 

}. The Currency, Past and Present. 

. Foreign Systems of Banking. 

. The State and the Currency. 

W. BLACKWOOD and SONS, 


Just published, in 8vo, price 10s 6d cloth, 


_ Q r n 
PAPERS ON MARITIME 
LEGISLATION ; with a Trans!ation of the German 
Mercantile Law relating to Maritime Commerce. 
By ERNST EMIL WENDT. 
London: Lonemans, Green, and Co., Paternoster row. 


Just published, price One Shilling, 


LETTER TO THE RIGHT HON. | 


H. A. BRUCE, M.P., on COMPULSORY EDU- 


CATION. 
By EDMUND POTTER, M.P. 
London: E. T. Whitfield, 178 Strand. 


Nearly ready, in One Vol, Svo., with Maps, price i4s, 


r rm 
MAX HAVELAAR; OR, 
COFFEE AUCTIONS OF THE 
TRADING COMP .NY. 
By MULTATULI. 
rom the -riginal manuscript by Baron 
ALPHONSE NAHUYS. 
Ediaburgh: Edmonston and Douglas. 
Hamilton, Adams, and Co. 


Just pablishe 


ad, 
r 7 rs ~Y 
ODEL BOOK OF ENGLISH AND 
GERMAN COMMERCIAL CORRESPOND- 

ENCE, with an Introduction on the Composition of 

Business Letters, Copious Foot Notes, avd Giossaries of 

Commercial Terms Adapted for Schools aud Self- 

Instruction. Either part to serve as a key for the 

other. 2 Vols., crown Svo, cloth, each 2s 6d. 

London: Asher and Co., 13 Bedford street, Covent 
garden. 
YU 7a y ,, . > 
LACKWOOD’S MAGAZINE FOR 
FEB ~UARY, 1868. No. DOXXVIII. Price 2a 6d. 
Contents. 

Brownlows.—Conclusion. 

Memoirs of Sir Philp Francis. 

Linda Tressel.—Part V. 

Cornelius O'Dowd.—some Things not generally known. 
—Only an Irishman !—Taking it out in Money.—The 
Deadlock at Rome.— ‘* Krahwinckel.” 

Historical Sketches of the Reign of George I. 


Translated 


London : 


No. L. 
os ueen. 
Fenianism ; avd the Irish at Home and Abroad. 
The Queen of the Highlanes. 
W. Blackwood and Sons, Edinburgh and London. 
Just published, 
r r > YATRCOQ 
A WORK ON NERVOUSNESS, 
Indigestion, Low Spirits, Weatness, Lassitude, 
&c., de-criving the only safe treatment of all ne: vous 
affec:ions, sent tree 


Smith, 8 Burton cr seent, London, W.C. 


j 


THE | 


DUTCH 


for two stamrs.—Address Lr | 


Chap. 
19. Monetary Reform. 
. Free Trade in Banking. 
. Reform of the Bank of England. 
22. Banking Profits under the New System. 
. An International Monetary System. 
. Sunk Capital. 
25. State Finance.—Government Taxation and 
Expenditure.—The National Debt. 
>. The State and the Railways. 
. Railway Finance.—Defects and Remedies. 
The Future of Railways, 
28. Municipal Finance. 
. Land Finance. 
30. The State, the Poor, and the Country. 
Appendix. 
Annual Absorption of Specie. 
Statistics of the Crisis of 1866. 
A Railway Reserve Fund. 
| The Gas and Water Supply of London. 


i 


EDINBURGH and LONDON. 


Just published, crown 4to, 3s sewed, 


‘VT ‘ Yoormr Tr a 
A SUGGESTION FOxn A BRITISH 
ft DECIMAL, CURRENCY and DECIMAL SY8- 
TEM of ACCOUNTS: the Integral Unit being One 
| Pound Imperial, value Forty Shilling:. 
By C. A. MANNING, Fremantle, Western Australia. 
Smith, Elder, and o., 65 Cornhill. 


Now ready, New Edition for 1868, 


OD’S PARLIAMENTARY 


) taining all the NEW MEMBERS of PARLIAMENT, 
all the New Ministerial Appointments, &. Royal 
| 32mo, morocco vi't 

| Whittaker and Co., Ave Maria lane; and all book- 


sellers. 
ALMANACK— 





RAMATIC 
(J. W. ANSUN’'S)—1868.—* Wanderings in West- 
minster.” 


DRAMATIC ~ ALMANACK— 
( 


1. W. ANSON’S) —1868.—* The Old Actor.” 


ALMANACK— 


D RAMATIC 
(J. W. AN*ON'S)—1868.—‘* The Old Showman.” 
— Theatrical Epitaphs. 


DP) RAMATIC ALMANACK— 
(J. W. ANSON’S)—1868.—* The Old Equestrian.” 
—Farewell Adcresses. 


RAMATIC ALMANACK— 

(J. W. ANSON'S)—1868—“ Histrionic Englaad ” 

—‘ Histrionic Scotiand — Ireland’ — “Last Appear- 

ances." Price, ls, To be had 20 Tavisteck street ; 
| Lacy, 91 Strand. Now ready. 








PARIS EXHIBITION TWO GOLD MEDALS. 


> a , r 
IEBIG'S COMPANY’S EXTRACT 
OF MEAT, as distinguished from “ Liebig’s 
Extract of Meat,” which name is daily more used for 
all sorts of extracts. Warranted genuine and cf per- 
fect flavour by Baron Liebig, whose signature 
is on every genume jar. Cheapest and purest 
stock for Soups, Entre: s, and Sauces, bigbly strengthen- 
for children and i valids. 1I-lb, 148; $-lb, 7. 6d; 
», 42; 2-ozs, 28, equivalent to la half-a-pint of best 
. Ketail, of Fortnum and Mason. all Italian 
ousemen, Chemists and Grocers. Wholesale of 
avd Blackwati, and «ll wholesale hwuses, and 
of tiebie’s Extract of Meat Company, Limited, 43 
i Mark lane. 








COMPANION for 1868 (Thirty-sixth Year) con- , 


| NiGHT LIGH Fs,” 


t 
is 


(Jan. 25, 1888: 
(\REAT WESTERN RAILWAy! 


. oe pees om geen to receive TENDE) 

. vS on arity © M : " 

Company's undertaking, for chive, teres oon the 

to replace a portion of those falling due. rm 
Communications to be a‘dressed to the undersigned, 

FRED. G. SAUNDERS, Secretary, 

Paddington Station. January, 1868, 

cain? ind’ it.” che 

INDIAN RAI 
COMPANY. LWaAY 


a 


The East Indian Railway Company is | 
receive tenders for the supply of ¥ ™ Prepared tp 
1,100 Tons of best Smithy Coal, also 
700 Tons of best Foundry Coke. 
To be made by one of the following firms, viz, : 


Straker and Son, Newcastle-on-Tyne; the Stella a af 
a = 
wade 


Company, Newcastle-on-Tyne; Messrs Ramsey, 


* 


don, near Newcastle-on-Tyne ; and to be delivered 
be 


| Calevtta by 30th June, 1867. Payments wii] 


as follows:—One-half on delivery of Bills of Lading 
and policy of Insurance; the remaining half upon the j 
receipt of an out-turn Certificate from the © | 
Agent at Calcutta. | 
Tenders must be delivered in sealed envel wi 
dressed to the undersigned, marked, “ se fer | 
Coal and Coke," not later than 12 e’clock at noon, oa } 
Thursday, the 6th day of February next. 
The Company is not bound to accept the lowest 
any tender—By order of the Board, ¥ 
D. I. NOAD, Managing Direotop, 
East Indian Railway House, Alderman's walk, 
New Broad street, London, January 23, 1968, 


TABLE CUTLERY OF MEOH} 


and BAZIN'S Peculiar STEEL. 


a 

Table knives, per doz.) 8 6/12 
Cheese knives, — 6 
Meat carvers, per pair| 3 0 


Also electro-plated Spoons and Forks of 
quality. Catalogues post fee. 
112 Recent street, W. Established 1827. 


J. AND D. NICOLL, TAILORS 


f e tothe Queen, Royal Family, and the Courts of 


— (114, 116, 118, 120 R 
114, ’ , 120 Regent street; 
London— » 99 Cornhill. 1 

Manchester—10 Mos'ey street. 

Liverpool—50 Bold street. 

Navy, Military, Deputy-Lieutenants’ Outfits, and 
Court Dresses completed on the shortest noticg the 
Embroidery and appointments being kept ready,and 
may be inspected. 

COURT DRESSES lent for Levées or Drawing 


Rooms. 


SERVANTS LIVERIES, BEST, AT 
moderate prices. 

H. J. and D. Nicoll, 1'4 to 120 Regent street, 22 

Cornhill, London; 10 Mosley street, Manchester; 8 


Bold street, Liverpool. 
,{PUCATION IN. GERMANY— 


ANGLO-GERMAN ESTABLISHMENT, Bonn 
on-the-Rhine, founded in 1847.—Herr THOMAS prey ares 
Young Gentlemen for the Army, Navy, Civil Servies, 
and Mercantile pu 7 uits. German and French onlyarn 
spoken in the establishment, where the Pupils enjoyall 
the comforts of an English home. The hi re 
ferences given.—For particulars, apply to the 
THEOVORE THOMAS. Banmschuile Allée. Bowe. 


y a] ¥ . nm 
GA NULES.—A_ HINT TO 
PURCHASERS.—Do not make sure that you 
know what price you are paying per pound for your 
candles until you have stripped them and put themin 
the scale. Some candies are right weight without the 
wrappers, some with moderately thick wrappers, some 
with very thick wrappers, and some are not 
right weight with wrappers however thick. 
“GOLD MEDAL PALMITINE,” “SHERWOOD 
PALMITINE,” “BELMONT SPERM,” and “BEI- 
MONT WAX,” “BEST,” “No. 2,” “No, 3," and 
*“BATTERSEA” COMPOSITES, “ PRICE'S PARAF- 
FINE,” avd “BELMONTINE,” and all the other 
canales of Price's Patent Candle Company, Limited,are 
full weight without the wrappers. | 
ry Ty rr al > | 
‘ANDLES.—IF YOU DO NOT 
want your candles exclusively for show, bat with 
pleasantness of appearance require excellence of bum- 
ing buy, “ PRICK’S GOLD MEDAL PALMITPINE," 
or their “‘SHERWOOV PALMITINE,” or their good 
old-fashioned ** BELMONT SPERM,” or “ BE 
WAX,” or their “ BEST,” “ No. 2,” “ No, 3,” or *BAT- 
TERSEA” COMPOSITE, in preference to the finest 
and most transparent Paraffine candies. But > 
must have the extreme transparency of pure &, 
“PRICE'S PARAF EINE” or their “* BELMONTINE 
will give it to you in perfection, and at a more mode 
rate price than is usually charged for any other really 
first-class Paraffine candles. | 
The new tvilet soap “PRICE'S SOLIDIFIED | 
GLYCERINE.” containing haif its weight of their 
concentrated distilled Glycerine, should be in general 
use in every house before the winter comes on, because 
of its admirable eff.cts in preventing chapping of the 
hands and face. In every house there ought also to be 
one of the sealed bottles of their concentrated 
Glycerine, known everywhere as * PRICE'S GLYCE- 
RINE,” and presciibed by the most eminent medical 
men abroad as well as at home, as the one only Glyce- 
rine for medicinal ase, whether externally or internally. 
PRICE'S FANCY SOAPS of the different so: 
usually made are excellent, and command & 
increasing sale. The “ Solidified Glycerine” spoken of 
acove is, however, the one fancy soap to use. He 
“ PRICE'S NEW PATENT NIGHT LIGHTS,” for 
burning in the wide glasses, are believed to be the 
vest Niyht Lights made. * PRICE'S CHIU 








for burring without gla-ses, # 

differeut sorts of “CHAMBER CANDLES” at 
1 known, and so ginerally used and apy 

not to need any 8;eciul notice here. 
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